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ACCOMMODATION BILL SWINDLING. 


Tue facility with which a dishonest trader can impose upon his 
banker, by means of Accommodation Bills, where the parties to 
them have been able for some time to keep up an appearance of 
regularity and integrity in their business transactions, makes it a 
subject of the first importance that a banker should know when- 
ever any of his customers are in any way whatever concerned in 
such practices. The difficulty of detection, however, is usually 
in proportion to its importance; for the parties, knowing very 
well that the least indication to their bankers of such practices 
being carried on must necessarily lead to their exposure and 
discredit, are always artful enough to give the fictitious bills as 
much an appearance of genuineness as possible, so that they may 
be taken by the banker as resulting from bond fide business 
transactions between the drawers and acceptors. Too many 
bankers have been robbed by such practices to render it neces- 
sary to say anything on the extent of this kind of swindling. 
We need scarcely remark, that as every banker is liable to be 
made its object, so it is a duty on every one to lend his assist- 
ance in detecting and exposing it whenever he has the oppor- 
tunity. . 

The usual source for obtaining such information is the Court 
of Bankruptcy ; but, occasionally, advice of a more important 
nature, because it leads to a knowledge of a system of swindling 
actually in operation, may be obtained at the Old Bailey! To 
the particulars of one case recently tried there we beg to draw 
the attention of our readers, before presenting them with some 
account of a system for manufacturing and negociating accom- 
modation bills, which is at this time in practical operation, and 
respecting which we have obtained our information from another 
source. 
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At the Central Criminal Court, September Sessions, 1843, a 
man named George Hayward was indicted for fraudulently utter- 
ing, with intent to defraud Messrs. De la Crouée, a bill of ex- 
change, dated the 15th May, 1843, drawn at three months after 
date, for £200, by the said George Hayward, and accepted 
“ payable through the Commercial Bank of Scotland, at Messrs. 
Jones Loyd & Co., Bankers, Lothbury, London,—G. Munro.” 
The bill was addressed to Mr. George Munro, of Leopold Place, 
Edinburgh, but, on its becoming due, it was discovered that the 
signature was fictitious; whereupon Hayward was indicted, as 
above stated; and it being proved by a gentleman in the office of 
Mr. Hobler, who conducted the prosecution, that no such person 
resided in Leopold Place, Edinburgh, and that the bill was 
altogether a fraud, Hayward was found guilty, and sentenced to 
JSourteen years transportation. 

From circumstances which came out at this trial, it appeared 
that the prisoner had been extensively engaged in the manu- 
facture of spurious bills; and subsequent enquiries made it 
evident that the system on which he had acted was not confined 
to him alone. The difficulty of ‘tracing such transactions, and 
the impudent manner in which many swindlers have availed 
thettiselves of the imperfect state of the law of libel—as in the 
case of the infamous West Middlesex Insurance Company, and 
the foreign swindlers, who had the insolence to bring their 
action against “The Times,”—these causes altogether have made 
it difficult to warn the public sufficiently against the nefarious 
schemes in which many parties were known to be engaged. 

In our January Number, under the head of “ Fictitious and 
Fraudulent Bills,” we drew the attention of our readers to the 
case of certain parties, who were offering to furnish shopkeepers 
and others, who might be embarrassed from various causes, 
“with any required amount in bills of exchange, in any number, 
or running for any period that may be desired ;” for which all 
that was asked, was a commission of apparently small amount. 
We further stated, that such bills were rendered negociable, by 
being accepted or endorsed by firms apparently of the first mer- 
cantile eminence; and that the un might easily take them, 
fancying he held the security of the first mercantile houses in 
London. When, however, the signatures came to be inspected 
closely, it was found that the names differed in some slight respect 
Srom those firms for which they had been taken, and, conse- 
quently, represented houses utterly unknown in the commercial 
world, and worthless, even when not fictitious. 

Since the publication of this statement, we have obtained 
possession of the following letter, which, as it appears to’ us to 
be intended to facilitate and extend a practice fraught with all 
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the worst evils of the accommodation bill system, we think it 
our duty to lay before our readers. We print it verbatim from 
the original, and beg to observe, that the passages in italics are 
so marked by the writers. They really appear desirous, by this 
means, of drawing attention to some of the worst purposes to 
which accommodation bills can be applied; and the entire com- 
munication is of such a character, that we shall feel it our duty, 
for the interest of those we represent, and of the commercial 
public at large, to institute a further inquiry into the means and 
character of those who so unblushingly and impudently offer to 
assist “respectable” parties, with bills to any amount, “ accepted 
in the usual mercantile manner,” for five per cent.! “(say £5 
for every £100).” The letter will, no doubt, surprise many of 
our readers. After they have perused it, we shall draw their 
attention to a few points connected with it, which will suffi- 
ciently point out its true character. The letter is as follows :— 


“COMMERCIAL INFORMATION AND TEMPORARY ASSISTANCE 
TO MERCHANTS, MANUFACTURERS, TRADESMEN, AND 
PRIVATE GENTLEMEN OF RESPECTABILITY. 


‘* Srr,—A temporary assistance being occasionally required in a mercantile 
country, induces us most respectfully and in confidence, to inform you, that 
should you, or a respectable friend, have occasion at any time for Merchants’, 
Factors’, Brokers’, or Tradesmen’s Bills of Exchange, either to get dis- 


counted, to make pays with in the course-of business, or for a tempo 
t 


accommodation, that we are in the habit of procuring good and respectable 
bona fide London and Country Bills of Exchange, for Merchants, Manufac- 
turers, Farmers, Graziers, Tradesmen, and Private Gentlemen of respect- 
ability, in such amounts, and at such length of time to run (say three, six, 
nine, or twelve months, &e.) as their circumstances may require, or as we 
may be requested to procure for them, accepted by houses of established and 
known respectability, that would have no objection to lend the loan of their 
acceptances to respectable persons, for such time as might be requested, 
where they would be secure, and remunerated in an honourable and fair way ; 
and, where confidence can be placed in parties having occasion for Bills of 
Exchange, to provide for them when due; any neglect in this instance, we 
should cease, of course, to accommodate the same parties again; and it must 
be perfectly understood, that none but respectable parties wanting a temporary 
accommodation, as a matter of convenience only, need apply. By this mode, 
money to any reasonable amount may be raised, according to the circum- 
stances, situation, and business of the borrower, at a moderate per centage, 
the object of which is trifling when compared to the advantage a man of 
business receives from being furnished with money or bills to speculate or 
trade with. Many respectable persons, for want of knowing this system of 
raising money, are obliged to sacrifice ao | by locking it up in mortgages 
for one-half its value, and spend the other half by paying solicitors’ enormous 
bills, the expense of mortgage deeds, &c., or parting with at a great 
loss, for ready money to meet an immediate payment (when the same might 
be paid by a Bill of Exchange at two or three months), and at length have 
become embarrassed from not knoWing where to apply in time for such an 
accommodation, who otherwise would be in extensive credit and reputation 
at the present moment, and which this information is intended to assist. It 
B 2 
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need scarcely be added, that to the trading part of the community, a tem- 

porary accommodation of this kind, in time of need, is of the most vital 

importance ; it enables them to speculate to the greatest advantage, to main- 

tain and improve their credit, extend their trade, and often to proceed, by 

rapid strides, from the brink of difficulty to the summit of commercial pros- 
rity. 

* Although the Bill system has been objected to, we generally find, upon 
inquiry, that it is by those who have used them most, and have not been 
regular in paying them when due, as the most respectable Merchants and 
Traders in the country are in the habit of paying away some of them 
annually. Any communication to promote your interest, and every ex- 
planation, will be given to those parties who may feel interested in addressing 
us; at the same time our friends may rely with the most perfect confidence 
-— our keeping every transaction in our usual confidential manner: and we 
should also recommend them to keep it in the same way, and not mention any 
names or correspondence upon the subject. At the same time, to guard 
against any inadvertent exposure of business, we beg leave to observe, that 
we can change the Bills daily, if required, and in a great variety of forms, to 
prevent them having the appearance of accommodation paper, so that they 
may at any time be paid away in the ordinary course of business. The utility 
of Bills may be stated as follows :—where an immediate payment of £500 or 
so in cash is required, and the tradesman finds it convenient to delay the 
ee for a few months, it cannot be more respectably accomplished than 

y giving a Bill of Exchange for the time required; this method, of course, 
requires no discounting or negociating, being merely paid in the ordinary 
course of business. Bills being generally considered cash payment, and the 
time pry being the object in view, it often happens that the same Bill is 
actually an accommodation to the rg it is paid to, when cash is not imme- 
diately to be obtained. Bills might also suit parties having legacies to pay, 
but who require time till assets are in hand; when partnerships are dissolved, 
and the accounts adjusted, Bills of Exchange, given to liquidate the amount, 
are a legal acknowledgment for the debts. Stock, Rent, Arbitration, Award, 
or complicated Book Debts, &c., &e., due to either party, could be paid for by 
Bills; or where a retiring partner withdraws too much capital, and the re- 
maining one wishes to do the same extent of business, or even feels disposed 
to extend it, they might be found useful; they enable a trader who may feel 
inclined to pay a few bills occasionally, in part payment of any account, to 
keep the other part in cash by him, to take any advantage of the turn of the 
markets: where a party has to give long credit, and his own is much shorter, 
this method enables him to do so with advantage; where a Brokcr wishes to 
come under advances for duties, or goods intended for immediate sale, he can 
do so by Bilis at three or four months instead of cash; if a Tradesman 
cannot collect sufficient debts in time to discharge an amount, he can pay the 
difference he is short by a Bill, and not inconvenience himself; persons fre- 
oy adopt this plan when they do not like to press the payment of money 

om respectable persons, who owe them perhaps a much more considerable 
amount; and other parties, again, would rather pay us a per centage for Bills 
than be under the obligation to friends to accept for nothing; sometimes it 
might also be a convenience to parties to pay their quarterly accounts, when 
due, by Bills, instead of Cash; where parties hold large Stocks, but who are 
prevented selling the same by dulness of markets or other causes, and prefer 
waiting for better, and wish to hold over, instead of a hasty disposal of pro- 
perty to a disadvantage, can pay for them by Bills at four or six months; or 
if A has to pay B £1,000, and finds it convenient, or only wishes to pay him 
£500 in cash, and the other £500 in Bills, surely, in a commercial country 
like this, the advantage considerably overbalances the commission paid in 
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purchasing Bills, by keeping the other £500 in cash by him (the same equally 
applies to a greater or less amount); as keeping ready money in hand for 
trading purposes, all commercial men well know amply repays itself. Or 
where a party owes a sum of money, for instance, say £70 or £80, and holds 
a Bill of Exchange for £150 or so, can pay the latter away and receive the 
difference in cash. On the other hand, where a party owes £300, or any 
sum, might lodge Bills of Exchange for a larger amount, say £400 or 
upwards, as security, till such time as they are enabled to pay the debt off, as 
the Bills could have four, eight, or twelve months to run, before due, or we 
could procure them at such dates, and in such amounts, as the parties might 
be willing to take such security. ‘Tradesmen, who are liable to sudden or 
unexpected loss, might guard against such an event doing them much harm, 
by having a few Bills by them, and be prepared against it. Persons who are 
under the necessity of giving Bills merely to gain time for four or six months, 
perhaps could not act upon a better method than is pointed out by this 
circular. Necessities arising from the dulness of trade, is one of those evils 
that have occurred, and may occur again to every person, however extensive 
or respectable their transactions may be. 

“These Bills of Exchange they easily get discounted at their country 
bankers, or amongst their private monied friends, and in all cases can pay 
them away for merchandise, even on their own respectability ; and when they 
become due, the parties remit us, or any friend in London, the money to pay 
the same; and in case they are incapable of taking them up, they generally 
obviate the difficulty by applying to us in sufficient time to procure them 
more Bills, say upon B, which they get discounted as before, and with the 
proceeds thereof pay the first they negociated upon A; and so they go on 
till such time as their own produce can be converted into money with ad- 
vantage, so as to enable them to do without this accommodation and temporary 
aid. In all cases, should the party, from any disappointment, require the 
renewal of their Bills, it is requested to give us sufficient notice, or as much 
time as circumstances may allow, to precure them more, as we are aware of 
the trouble and delay sometimes happening in parties getting their friends 
and connexions to accept for them; and as it frequently happens they do not 
wish them to know this assistance is at all required, we always endeavour to 
keep bona fide acceptances of respectability on hand, and in the same line of 
business, if possible, as the parties requiring the Bills. Some of our cor- 
respondents ee a few Bills by them to prevent any such obstacle, or to pay 
away, as advantageous opportunities may present themselves; or a few hun- 
dreds are sometimes lodged as a deposit, to use as circumstances may require, 
without being negociated at all, where a great expense is not willing to be 
incurred, ae in abstracts of titles, or lodging property or stock for two or 
three times the amount wanted, while a mere temporary accommodation only 
is required; at the same time, by observing regularity, this assistance may be 
continued for any number of years that answers your purpose, by paying a 
triflmg expense to keep renewing them, and some respectable person will also 
become the drawer to the Bills, where required. 

“COUNTRY CORRESPONDENTS, who may require Bills of Exchange 
to make payments with occasionally in the course of business, or to make 
remittances and payments to friends at a distance, can be accommodated with 
most respectable acceptances, at any date, and in any amount most suitable 
for their purpose; of course these Bills will generally be upon houses in the 
city, as usual, where their address or occupation will be found in a London 
Directory ; or who may wish to have a house or two in London entirely to 
themselves, to accept for them, or draw Bills upon at their convenience, may 
lave the same arranged in a quiet and most respectable manner, either by 
letters of credit, or otherwise. As the most important consideration in 
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transacting this business is a strict punctuality on both sides—in remitting 
respectable Bills when written for on the one hand, and providing cash for 
yment of them, when due, on the other, an honourable attention to this on 
oth sides, cannot fail to remove any prejudice which might otherwise exist 
against Bills conducted upon this principle ; we speak from daily experience ; 
so the character and respectability of the parties accepting the Bills, will, at 
all times, bear the strictest inquiry. 

It is particularly requested, if this circular is of no immediate service, it 
may not be shewn unless to a confidential and respectable friend, whose object 
it is likely to serve, or you might wish to avail yourself of this assistance upon 
some future occasion, as it is not multiplicity of business we want, but respect- 
ability, and in the safe, quiet, mercantile manner which our friends have now 
for so many years approved of ; and, by pursuing the same course in future, to 
merit a continuance of that respectable support which we have already ex- 
perienced, and which it will be our study to deserve. 

“When parties apply for Bills of Exchange, a reference will be requisite, 
where not otherwise known (the strictest delicacy being observed in the 
inquiry), at which time our Commission of five per cent. upon the amount 
wanted must be remitted, and which includes all expenses (say £5 for every 
£100), but the dates and the length of time the Bills have to run, and the 
amounts, of course to your own convenience; but, should you require the 
Bills to be renewed han due, for three, six, or nine months longer, our 


Commission would then be only two and a half per cent., and the same 
charge every time you require them renewed. If, at any time, you should 
have occasion for the above assistance, and this method meets your appro- 
bation, capital to any reasonable amount may be easily and expeditiously 
obtained, to answer any temporary demand in trade, or otherwise, without 
making any sacrifice of gee to obtain it, or till a better opportunity of 


borrowing money to more advantage upon freehold, leasehold, and copyhold 
property, &c., presents itself ; and, from the secrecy that will be required and 
observed, it is not doubted will give every satisfaction. 

“ Bills are like other things, in point of commercial advantages being gained 
by them; those persons who buy them will undoubtedly make a profit by them, 
or else they are better without them, but it is well known there are tens of 
thousands of businesses turned through such means, notwithstanding all the 
trash and nonsense that is sometimes stated to the contrary ; this is beyond all 
contradiction, let it come from what quarter it may, as we have some thousand 
Bills of this description duly paid, and now in our possession. 

“We are aware that there are Houses who charge a lower per centage for 
Bills, but we presume respectability will not be compared to charge in trans- 
actions of this kind ; the Bills will be such as are generally used in respectable 
transactions in business, and will be accepted in the usual mercantile manner. 
This connection may lead to some of the first respectability, where punctuality 
is properly attended to. And, for ourselves, as we continue our transactions 
together, we will always endeavour to let the Bills be more respectable upon 
_ every occasion. 

“ By way of saving time and postage, below you have the form of an 
undertaking, a copy of which must be signed and returned to us, which we 
require as security, when acceptances are requested; and for any money you 
may think fit to intrust to our care, if you have not friends here for taking up 
the Bills when due, or any goods you may consign to us for sale on commis- 
sion, we can furnish you on our parts with ample security, and numerous 
references of the highest respectability. Our establishment will afford every 
facility, and will be disposed to accommodate, in every practicable way, the 
respectable trader; and we trust that our exertions to give satisfaction, will 
be attended, as hitherto, with mutual benefit to all parties who may honour 
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us with their confidence. The Bill system, like anything else, may be abused 
by those who make hazardous and rash speculations with fictitious credit ; 
but acted on with prudence, holds out many decided advantages to honest 
enterprize and deliberate calculation, and to such only we address ourselves, 
as we look for patronage only as far as our conduct shall merit it. We now 
conclude by saying, if the mode here pointed out meets your views, or any 
of pus friends, the commands of the same will, at all times, meet immediate 
most confidential attention, by 
** Sir, your very obedient Servants, 
“GEORGE & ALEXANDER MACKAY, 
“Old Kent Road, London. 
“‘N.B.—Goods taken on consignment, their sale effected, and no objection 
to come under liberal advances, if mtended for immediate disposal. 


“I hereby undertake to provide payment, and take up when the same shall 
become due, any Bill or Bills of Exchange, which I may request you to pro- 
cure for my accommodation. 

“* Name 


© Address 
** © Qui uti scit et Bona.’ 


“This undertaking requires no Stamp. 


“«#,* Several Parcels, unpaid, having been on that account returned to our friends, who had 
addressed us to our former Counting-house, we beg leave to observe, that all Goods directed as above, 
will be sure to avoid any such delay; the same to be carriage free, and to be advised at the same time, 
instead of direct to the Warehouse as hitherto, and which exp may be deducted any time you 
have occasion to remit for Commission, &c. 


“No connexion with any other House. 











** Sir,—Having carried on the Agency, as per Circulur annexed, for many 
years, and having met with most respectable and increasing patronage, we beg 
leave to address one to your respectable Establishment, trusting that upon ary 
occasion you feel a to accept our services, you will find them beneficial 


to your interests, and deserving your countenance and support. If you decide 
upon this method, in making a remittance for our Commission at any time, 
please to send only half Bank of England Notes, or Country ones payable in 
London, in the first instance, and the remaining half Notes when you receive 
the Bills of Exchange, or by Post Office Order, where the amount of our 
Commission does not exceed £5, as also a copy of the Undertaking, signed by 
yourself, when you will be remitted such Bills for the amount you request, as 
will not fail of meeting your approval; and trusting our exertions to give 
satisfaction will be approved by our friends as hitherto, 
* We beg leave to remain, Sir, yours, very respectfully, 
“G. & A. MACKAY, 
** Old Kent Road, London. 


“ P.S.—We always keep on hand Bills of all amounts and dates, from 
£30 to £500, accepted by Merchants and Factors, and endorsed by respect- 
able Brokers, Tradesmen, and Agents, and we can also change them in great 
variety, from time to time, as circumstances may arise to require it, to prevent 
their having the appearance of accommodation paper. 

“ Any time if it should happen you have Goods on hand, and find Sales 
dull or difficult, and wish to make trial by sending us part, we will use our best 
endeavours to turn them into money for you, to advantage, towards paying 
your Bills as they become due, or remit you the Cash as they are sold ; this we 
can attend to at any time, whether you require Bills or not. 

“ We take this opportunity of observing that, at any time, saleable Goods 
of any description, at a fair market price, will be taken for our Commission 
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Jor Bills when requested. Where parties have held Stock for a considerable 
time, perhaps might find a vent for them by a small speculation of this kind : 
and we flatter ourselves that our endeavours in this respect, with obtaining the 
fullest prices for our friends, would give every satisfaction: the same with 
Goods suitable for the Home Trade, which we should be happy to sell for you, 
for a moderate Commission, for ready money. 

“* N.B.—With respect to Goods and Parcels, please at all times to advise 
by Letter first before sending, as we direct them to a variety of parties, who 
can sell or buy them to most advantage : and when goods are sent to turn into 
Cash, to pay Bills with, they must be forwarded in sufficient time. 

“* Having a general Shipping Connexion, we occasionally make small Ship- 
ments of every description of Goods for exportation. 

* Any further information requested will be immediately furnished, and all 
commands obtain prompt and confidential attention.” 


* 

After reading this precious document, we are inclined to 
think that many of our readers will consider that the circular is 
a hoax. The illiterate, ungrammatical manner in which it is 
written, and the audacity of its proposals, might very well lead 
them to believe that Messrs. “ George & Alexander Mackay” 
were some imaginary personages, instead of parties who, in 
return for the valuables with which they may be entrusted (?), 
“can furnish ample security, and numerous references of the 
highest respectability !”” We, ourselves, were at first in some 
doubt on the matter, for, on referring to The London Directory 
for the present year, we can find no “George & Alexander 
Mackay of the Old Kent Road,” nor in the Directory for 1844, 
nor in 1843, nor in 1842, to which periods we limited our 
research. The note at the end of the letter—“* No conNEXION 
WITH ANY OTHER Hovse!”—induced us to think that there 
might be several “respectable” firms in the neighbourhood 
engaged in the same line of business; but, as we did not exactly 
know under what head this “line of business” might be inserted 
in the Directory; we have been unable to ascertain what other 
houses Messrs. “ George & Alexander Mackay” refer to. We 
can, however, state with certainty, that the gentlemen in ques- 
tion, at whatever part of the “Old Kent Road, London,” they 
may reside, are seriously in earnest, and quite ready to accom- 
modate any of our readers, or “a respectable friend,’ with 
“ most respectable acceptances, at any date, and in any amount 
most suitable for their purpose; and of course these bills will 
generally be upon houses in the city, as usual, where their 
address or occupation will be found in a London Directory.” 
We are surprised Messrs. “ George & Alexander Mackay” are 
so pointed in their reference to the London Directory, seeing 
that they have not thought it of any importance that their own 
names should appear there. But what is a still greater ad- 
vantage, Messrs. “ George & Alexander Mackay,’ who “do not 
want multiplicity of business, but respectability [how true this 
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is], and in the safe, quiet, mercantile manner which their friends 
have so many years approved of,” will accommodate the fas- 
tidious feelings even of those “who may wish to have a house 
or two in London entirely to themselves, to accept for them.” So 
that, in fact, every kind of accommodation is provided, “say for 
a commission of five per cent.;”’ and, in addition, “ in order to 
guard against any inadvertent exposure of business, they will 
change the bills daily, if required, and in a great variety of 
forms, to prevent them having the appearance of accommodation 
paper |” 

The letter so ably describes the “utility” of bills of ex- 
change of this kind to gentlemen in difficulties, that we need 
not recapitulate the points. One or two of their uses, however, 
are so delicately hinted at, that we must briefly notice them. 
Thus, we are informed, that bills, such as those supplied by 
Messrs. “ George & Alexander Mackay,” might suit parties 
“having legacies to pay;” or “quarterly accounts” of their 
tradesmen ; or, “where a party owes a sum of money, for in- 
stance, say £70 or £80, and holds a bill of exchange for £150 
or so, he can pay the latter away, and receive the difference in 
cash ;””—a very pleasant and simple manner of converting paper 
into gold. If the poor /egatees, who are to be paid in this 
paper, can do the same thing, they will be doubly fortunate; first, 
in having the legacy left them, and next, in their obtaining it! 

We cannot easily understand why Messrs. “ George & Alex- 
ander Mackay” should wish to keep so secret all these ad- 
vantages, (“say for five per cent. commission ;”) or why they 
particularly request that, “if their circular is of no immediate 
service, it may not be shewn, unless to a confidential and re- 
spectable friend, whose object it is likely to serve;” nor why 
they should repeat this request so frequently in their letter. 
Perhaps, however, they think that the bills, which they state the 
parties receiving them “ can easily get discounted at their country 
bankers, or amongst their private monied friends, and in all 
cases can pay them away for merchandize,” might not circulate 
so readily, were their history and origin clearly understood. 
And in this supposition we quite agree; but, as we nevertheless 
think it very necessary that the country bankers and others, 
who are so kindly pointed out as victims for these accommo- 
dation bill transactions, ought to know something of the in- 
genious plans of those who would favour them with their 
custom, we beg to direct particular attention to the circular of 
Messrs. “ George & Alexander Mackay,” which we have thus 
discussed, as well as printed at length, without charging them 
for it as an advertisement ! 


We may add, in concluding this matter for the present, that 
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we hope our readers will assist us in procuring and publishing 
particulars of any such transactions; for they may be assured, 
that it is only by openly, directly, and fearlessly exposing such 
schemes, that they can be rendered harmless. Many of our 
readers must be exposed to a daily risk of taking such worthless 
and fictitious bills; and when we see that a plan is regularly 
organised for manufacturing such bills, and continuing the ac- 
commodation from year to year, as long as the wretched borrower 
can pay the required commission, we are sure that we need not 
urge the importance of our request. 


Note.—Since writing the above we have been favoured by an esteemed 
correspondent with a copy of The Dispatch newspaper of the 26th January 
last, containing some particulars respecting the parties referred to, which will 
be read with interest. The editor, after stating that a highly respectable firm 
of iron-founders, residing at Wolverhampton, had received a circular similar 
to that above, and signed “J. & H. Taylor, Albany Road, London,” goes on 
to state, that the gentlemen to whom it was addressed “ determined to draw 
Messrs. J. & H. Taylor into a correspondence, to ascertain all the details of 
their knavery, and Torniah canted ie the exposure of their rascality. The 
firm accordingly wrote up from Wolverhampton to the effect that they re- 
quired a bill for £1,000, for which accommodation they would be willing to 
pay three per cent., that is £30,—five per cent. being too much. The return 
of post brought them a letter from J. & H. Taylor, agreeing to these terms. 
The firm wrote again to J. & H. Taylor, desiring to know whether the 
(J. & H. Taylor) could dispose of several hundred pounds’ worth of iron-wor' 
for them. Of course the answer was a cheerful. affirmative, the swindlers 
declaring they could effect an immediate sale, and would remit, in return for 
the goods, money and hills as required. The firm wrote back to London, 

uiring a reference. J. & H. Taylor rejoined, by giving reference to 
GEORGE & ALEXANDER MACKAY, OLD KENT ROAD, LONDON, 
—no name of terrace, place, or number of the house being given. The firm at 
Wolverhampton wrote to the Mackays, desiring their opinion of the Taylors. 
The Mackays hastened to reply to the firm, stating that they (the Mackays) 
had known the Taylors for more than ten years; that the Taylors were highly- 
respectable © gama ; and that business might safely be done with them to any 
amount. ereupon, the firm at Wolverhampton wrote up to J. & H. Taylor, 
Albany Road, London, stating that they had dispatched a quantity of s to 
them (J. & H. Taylor) to the value of between £600 and £700, and that the 
goods would be sent toa certain wharfin London. The Taylors, in due course, 
sent a female to the wharf to know whether the goods had come; and day 
after day they sent for a similar se ay Of course, the goods were not 
forthcoming ; and then the firm, affecting to suppose that the goods had been 
sent, received, and perhaps already disposed of, wrote up to request remit- 
tances. The Taylors wrote back to say how surprised they were that the 
goods had not yet come to hand; and, after a great deal of amusing cor- 
respondence of this kind, the firm wrote to tell the Taylors that their real 
character had been known all along.” 

From this it appears that the Messrs. Mackays, Taylors, and other like 
** respectable ” firms, assist each other in business by acting as referees; it is 
also somewhat singular, that they all adopt the same form of circular. Mr. 
Leeks, the tary of “the Society of Guardians for Protection of Trade,” 
informs us, that the elegant Latin quotation is never omitted, so that in the 
Latin, at least, there appears to be some “ connexion with another house.” 
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WILLIAM LEATHAM, ESQ., OF WAKEFIELD. 
First ARTICLE. 


DEscENDED from a substantial family, originally settled in the 
neighbourhood of Malton, in the north-riding of the county of 
York, who for some generations had been of the persuasion of 
the Quakers, Witt1Am LEATHAM was born at Pontefract, on 
the 2nd of August, 1785. 

If ever a time should come when men will be honoured ac- 
cording to the substantial usefulness of their deeds and example, 
the followers of George Fox will fill a large share in the estima- 
tion of mankind. For, from the days of their origin downwards, 
the history of their sect is the history of a continued effort,—and 
of an effort, too, not slightly successful,—to promote, by the most 
amiable means, the moral and material advancement of the 
species. By motives of conscience, which all men honour, but 
few admit, they are excluded from the more contentious and 
noisy avocations of life, and driven to concentrate their faculties 
on pursuits which are steady, smooth, and peaceful. Hence, we 
presume it is, that Trade has ever been the chosen weapon and 
wedge of Quakerism, whereby it has waged a successful conflict 
against the growth of disorders in its own body, and against all 
the evils which are done under the sun. 

The forefathers of Mr. Leatham, although apparently men of 
substance, did not fail in this cardinal peculiarity of their faith. 
An uncle of the subject of this memoir, and his namesake, was a 
merchant in London, and lived on Clapham Common. The 
published memorials* of the origin and infancy of that great 
movement in favour of a loftier humanity, and a more steadfast 
religion, which, fifty years since, under the guidance of Wilberforce 
and Thornton, sprung up in that most delightful of suburban 
retreats, make no allusion to the intervention of a wealthy and 
thoughtful Quaker. But the enterprise was so congenial, and the 
proximity so close, that whenever the general history of the event 
shall come (as all great histories do) to be illustrated by marginal 
notes, we have a confident persuasion, that the name of the 
London merchant will not unfrequently occur. Another relative, 
an aunt, was also settled in London, as the wife of Mr. Howard, 
a wholesale chemist, and the descendant of a stock eminently 
fruitful of Quaker virtues. 

It was during the closing twenty years of last century, that 
the greatest progress was made in extending the facilities of 


* See Art. “ The Clapham Sect,” Edinburgh Review, No. 161, July, 1844. 
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banking houses into the more remote towns and districts of the 
country. And it appears, that some time about the year 1800, 
the father of Mr. Leatham became a banker at Pontefract. 

Forty years ago, there was an academy at Leeds, conducted 
by Mr. Tatham, which was much resorted to by the sons of the 
wealthier members of the Society of Friends. At this school, 
Mr. Leatham received the principal part of his education. The 
range of his studies was no doubt methodical and comprehensive ; 
but that it did not embrace all the ends of scholastic instruction 
we may be assured, when we find him at a desk in his father’s 
bank at the age of fourteen or fifteen. There is every reason to 
believe, that the prospect of a sedentary occupation, and a men- 
tally toilsome profession, was not in any way repugnant to the 
tastes and wishes of the young Friend. 

He did not forget the love of knowledge, or neglect the 
means of acquiring it, which the precepts and instructions of 
Mr. Tatham had imparted to him. He continued to cherish a 
liberal curiosity to understand, as far as possible, whatever was 
interesting or important; and both in these early years, and 
throughout his life, he did not omit to turn to good account 
whatever intervals of leisure were left to him by the duties of 
life, and the calls of his occupation. 

The career of a Banker’s Clerk (especially if he be exemplary 
in the discharge of his duties), by the very abundance of its 
virtues of order, gravity, and precision, is rendered extremely 
barren of that class of stirring incidents which make a figure in 
biographies. That William Leatham, during his youth, was an 
active, intelligent, and esteemed member of the little community 
of Pontefract, we have not the feeblest doubt. It was not in 
his nature to be otherwise. But of anecdotes or exploits signi- 
ficant of the texture of his early character, we lament to say that 
no memorials have reached us. Charles Lamb used to smile at 
the simplicity of those, who dignified with the title of “ His 
Works,” the slender duodecimos which bore his name on the 
title-page. His real works, he said, were laid up in the archives 
of the Accountant’s office at the India House. In a similar vein 
of thoughtful jest, we would cite the unknown labours of head 
and hand, entombed in the ponderous bales of bookkeeping, which 
record the prosperous fortunes of the Pomfret banking house, as 
an ample reason, for the absence of all heroic episodes, from our 
narrative. 

About the age of twenty-three, and after remaining eight or 
nine years at Pomfret, Mr. Leatham projected the establishment 
of branch offices in the adjacent towns of Wakefield and Don- 
caster. This was in 1808. He undertook the «management of 
the Wakefield branch himself; and we believe that a gentleman 
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of the name of Tew became the acting partner at Doncaster. 
Both these undertakings were eminently successful: so success- 
ful, indeed, that before many years were over, the Wakefield 
offshoot became so strong and vigorous, as to supersede the 
glories of the parent stem at Pontefract; and reduce it from its 
position as the centre of the system, to the humbler station of a 
satellite. 

It is by no means a new observation, that a man’s marriage, 
the event of his life, which, in its consequences, is of all 
others the most engrossing and influential, invariably occupies 
the smallest space in his biography, and by no device of rhetoric 
can be elevated to a dignity of place and interest commensurate 
with its intrinsic moment. A disciple of Mr. Carlyle would say, 
that this palpable failure of biographers, duly to reflect in their 
pages, circumstances which are the most powerfully operative on 
character, is no bad illustration of the radical defect which 
deprives of substance all the histories hitherto written. After 
many castings about for a phrase of commemoration, more 
worthy of the persons and the occasion, we are reluctantly con- 
vinced that there is no escape from the meagre rule of precedent. 
We submit, therefore, to state in the fewest words, that on the 
21st of June, 1813, Mr. Leatham was married to Margaret, the 
daughter of Dr. Walker, an eminent physician at Leeds. By 
this union, both his happiness and his fortune were greatly 
increased. 

In process of time, a family of six children, four sons and 
two daughters, grew up around him. His first place of residence 
after his marriage was in Westgate in Wakefield, one of those 
irregular, spacious, and airy suburbs, so often found in the towns 
of the West Riding. After residing there ten years, he removed 
to Heath, a small hamlet in the near vicinity of Wakefield, on 
the banks of the Calder. 

At Heath, there is a long patch of moorland, still free from 
the levelling hand of the encloser, and still the common-right of 
the poor, for purposes of health and sustenance. It is among 
the furze and wild flowers of this little territory, that Charles 
Waterton, yet prone to the passion of his youth, is wont to 
listen for the earliest notes of the cuckoo. Many have been the 
attempts to appropriate to private ends, this solitary remnant of 
the open lands of the neighbourhood; and arguments of utility 
and profit, have never been lacking on the part of the assailants 
of its integrity. To all these sophistries and assaults, William 
Leatham opposed a deaf ear and a bold front. For he wisely 
judged, that the free air of heaven, and the fair face of nature, 
were intended for the poor, as well as for the rich; and that for 
no paltry notions of public economy, and present gain, ought 








14 CURRENCY PORTRAITS. 
we to deprive future generations, of an eminent means of enjoy- 
ing these great blessings. 

Our catalogue of events is drawing rapidly to a close, for we 
reserve for subsequent consideration the nature and extent of Mr. 
Leatham’s labours as an expounder of the laws of the Currency. 
Through the terrible convulsion of 1825—6, and through all the 
severe vicissitudes of preceding and later years, he maintained 
the honour and credit of his name as a banker, unimpeached and 
stainless. With a steady and sagacious step he gradually built 
up the fame and solidity of his mercantile power, until at length, 
for many years before his death, his “ House ” came to be justly 
considered, as one of the staunchest pillars of public credit in 
the North of England. 

Mr. Leatham at no time of his life was remarkable for bodily 
health or vigour. A disorder of the chest had hung upon him 
for some time, and in the autumn of 1842 it became so greatly 
worse as to induce him to seek relief from the milder air and 
the higher professional skill to be found at Leamington. The 
change brought no improvement. After a short period of severe 
illness, he died there, on the 19th of October, 1842, in the fifty- 
eighth year of his age. On the 27th day of the same month, 
his remains were laid to rest in the quiet precincts of the Friends’ 
burying ground at Pontefract. ; 

f Mr. Leatham had been simply a prosperous and wealthy 
banker, a man whose only ideas were derived from profit and 
‘loss, and whose only ambition was to become a millionaire, by 
our consent he most assuredly would not have been admitted 
into our gallery of worthies. We do not undervalue the power 
of riches. We know, that.for the attainment of present advan- 
tages they are well nigh omnipotent; but we also know, that in 
that utmost might, they cannot confer a honourable fame, or 

urchase the grateful remembrance of after ages. These things, 
by the universal decree of all time, are the exclusive patrimony 
of superior intellect and goodness; and it is on these higher 
grounds, and on these alone, that we shall vindicate the claims 
on our respect of the subject of this memoir. 





Many—many are the things which have been said and sung, 
respecting the influence of monarchy, chivalry, and the church, 
during the centuries which intervened between Hildebrand and 
Luther, and to much of the doctrine that has thus been ventilated, 
we heartily assent. But, to our thinking, there is another class of 
medieval personages to whom our poets and commentators have 

‘failed to ascribe an adequate force of action, and to render a 
fitting honour. We allude to the companies of Merchant Adven- 
turers ;—to the men who in perilous times, on a stedfast ground, 
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and with a durable masonry, laid the first foundations of that 
broad and solid platform of physical wealth and competence, 
which in all after times has been the fruitful soil of our:resources, 
and the mainspring of no small part of our advancement. 
These guilds of adventuring merchants abounded in all the 
tries peopled by the Saxon race; but they especially flourished 
in Britain and Flanders. And in nearly all the venerable marts, 
which stud the seaboard region, from the Rhine to the Elbe, as 
well as in most of the ancient towns, so thickly scattered between 
Dover and Aberdeen, remnants or records of their existence 
may yet be found. 

It was among these hardy and ancient traders that the noble 
character of the Old English Merchant was originated and formed. 
The prejudices and politics of the times were not propitious to 
the quiet pursuits of merchandize. But, on the other hand, it 
was a period when the fresh spirit of daring, of faith, and of 
honour, which sprung up in the eleventh century, had not 
become altogether a matter of history. Chivalry was still a 
“great fact” in those days. And it was not a small, but a large 
portion of its purer life, that was infused into the composition of 
the true English merchant. As he appears in our eyes, he was 
not a craven-souled, ink-horn varlet,—a mean mongrel, between 
the sycophant and the miser,—a biped, afraid to think or stir, 
lest he might lose some paltry particle of profit,—and buried 
wholly, heart, and mind, and life, in his bonds and money-bags. 
But a man of an upright and noble countenance; of a keen and 
cautious spirit, but generous, affable, and frank; not obtrusive 
with his opinions, but ever ready to explain and defend them ; 
full of activity, intelligence, and vigour ; a gentleman, free from 
the superciliousness of fashion; and an Englishman, deeply 
imbued with the steady patriotism, and manly fair play, of his 
countrymen. 

It has been by a succession of men like this, that the mighty 
empire of British commerce and credit has been stretched to its 
present limits; and we find the motive for our present task in 
the belief that William Leatham was among the most worthy 
and the most eminent in the line of descent. 

He was not distinguished by the possession of any ofthe 
more brilliant attributes of human intellect. He was neither a 
wit, a poet, nor an orator. His understanding was rather solid 
than expansive; but still not devoid of a playful fancy. His 
memory was strong. His judgment at all times discerning, sober, 
-and comprehensive. His faculties of observation were keen 
-and rapid; his knowledge of men and the world extensive 
and. profound. But of all the qualities of his mind, his ample 
endowment of practical common sense was the most pre-eminent. 
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His moral, was of a higher mould than his mental, nature. He 
was emphatically a man of large soul. The principle of honour 
existed in him, after the fashion of its influence in the breasts of 
Bayard and Sydney. It was a living and a breathing power. 
It ied him not merely to avoid but to scorn all baser subterfuges, 
and to regulate his dealings by the standard of a lofty indepen- 
dence. The scope of this fine sense of rectitude was something 
more than personal. It embraced the interests of his country, as 
well as of himself. The simplicity of his Quaker habit, had 
nothing in common, with the parade of office and command ; but 
there beat beneath it a heart than which none was more sen- 
sitive on the score of British honour. When in 1839 the Bank 
of England was driven to borrow the gold of the Paris bankers, 
he felt the degradation deeply, and exclaimed in the bitterness 
of his heart, “I conceive that our dignity and independence as 
a nation are compromised by this act.” 

It was impossible that the sympathies of a man like this, 
could be of a narrow and beggarly order. In all the wise and 
benevolent projects, which, as much as their peculiar faith and 
worship, have become the distinguishing features of his Sect, he 
was ever zealous and active. He devoted no small portion of 
his time and property, to promote the emancipation of the negro, 
the amelioration of the penal code, and the full and secure 
establishment, in the equal eye of the law, of all civil and 
religious distinctions. But these hereditary offices of benevo- 
lence did not exhaust his charity. In all local efforts to bring 
relief and consolation to the poor, the unfortunate, and the 
afflicted, he was a foremost man, and a liberal benefactor. God 
had blessed him with prosperity and wealth, and he manifested 
his gratitude in that most catholic and sincere of forms ;—a 
participation of his own abundance with his less favoured fellow 
creatures. 

In his politics, he always ranked himself with that great 
party, which boasts of William III. as its most successful cham- 
pion, and of Charles Fox, as its greatest leader. But, unlike a 
far greater man, he did not give up to party what was meant for 
mankind; for.notwithstanding his partialities, his judgment was 
too sound, and his patriotism too strong, to permit him at any 
time to merge the Englishman in the Whig. 

We are now arrived at the termination of our task. Our 
description has taken not a little of the form and colours of 
eulogy; not because, by a foregone conclusion, the canvas had 
been stretched, and the pigments prepared for a glowing por- 
trait, but because as faithful limners, it was our duty to re- 
flect in truth and candour, to the best of our ability, the 
object placed before us. To the censorious, a longer justifi- 
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cation than this would not suffice, and to the wise hardly this - 
is needed. 

On reviewing what we have said, we think, that without any 
offence against probability or good taste, we may safely shape 
our final sentence into the form of a prophecy, and _predict,— 
That when, in some future age, a local Gibbon shall arise, to write 
the history of the commercial greatness of the West Riding, he 
will not fail to celebrate in fitting terms of honour, the influence, 
the character, and the virtues of Witt1Aam LeaTHAm. 











County Banking Reports. 


No. 1.—COUNTY OF CUMBERLAND. 


THE want of accurate information, with reference to the state 
of Banking in the various districts of the country, has been so 
frequently felt by all who are interested in banking affairs, that 
we are sure our readers will be pleased at our laying before them 
the first of a series of Reports on the state of Banking, past and 
present, in the various districts of the kingdom. Such a series 
of papers appears well adapted for the pages of the Bankers’ 
Magazine, and we hope they will be found both practically 
useful and interesting. We shall feel greatly obliged to such of 
our readers as may feel disposed to assist us in the matter, by 
favouring us, and through us, the banking interest generally, 
with any information and statistics of the state of banking in 
their localities which they can conveniently communicate. "The 
value of the “ Reports ” will be very much enhanced by infor- 
mation from different sources. 

The gentleman who has drawn up the bes nap paper has 
given it an additional value at the present time, by the compa- 
rison he has instituted between the results of the (old) English Lat 
Scotch systems of banking, so far as the latter “a been carried 
out in the county of Cumberland. 'The fact that the notes of the 
banks on the borders of England and Scotland circulate in each 
country, has naturally led to a consideration of the subject, and 
the conclusion drawn from the facts may be of some service at 
this period. 





Prior to the year 1786, there appears to have been little 
banking business conducted in Cumberland; the agent of a 
Scotch Bank in Carlisle, two or three clerks from the Scotch 
Banks attending the great cattle fairs, and two or three itinerant 
bankers attending the chief towns on market days, for wg purpose 
VOL. III. 
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of discounting bills and receiving deposits, is probably the full 
éxtent. Of the three histories of the county, Burn’s and Lyson’s 
are silent on the subject, and the following is all that occurs in 
Hutchinson’s :—“ In the year 1786, a bank was opened here 
(Whitehaven) under the a of ‘ Hartley, Littledale, Hartley, 
and Potter; another bank began in 1793, under the firm of 
‘Moore, Hamilton, Harrison, Serjeant, and Co.;’ and the late 
Mr. Forster and Sons established a bank in Carlisle, and Mr. 
Wilson another, which is of great service to trade.” 

The English Sysiem, or Private Banking without Security. 
Between the years 1694 and 1826, the law prevented the estab- 
lishment of any bank with more than six partners in England 
and Wales, with the single exception of the Bank of England in 
London: as the public had only “Hobson’s choice,” those who re- 
quired transactions with a bank, dealt and deposited money with 
the private banks, and as they required no security for their de- 

sits of cash, or for the Promissory Notes they received from 
the bank, it became the rule of the private bankers to lend money 
to their customers in return, without security; hence the chief 
cause of the numerous bank failures throughout England and 
Wales during the above period. Some banks, no doubt, always 
required security—hence the large fortunes realized by a few 
sory bankers—and all banks, in certain cases, held securities, 

ut these were exceptions to the general rule. 
The following is a list of all the private banks that have been 
in existence in Cumberland, with a particular account of each, so 
far as we can at present ascertain. 


IN WHITEHAVEN. 


1. 1786. Messrs. Hartileys’ & Co. A Bank of Issue, which be- 
came the Joint Stock Bank of Whitehaven in 1837. Throughout 
its career of upwards of half-a-century, this was one of the best con- 
ducted and most successful banks inthe kingdom. Itis said that the 
partners called a meeting of their friends and customers, and made 
a@ proposition to them to convert it into a Joint Stock Bank, and 
that within an hour the whole of the shares were taken up b 
them. It will be perceived, that as a Joint Stock Bank, it still 
maintains its high character. 

2. 1793. Messrs. Moore, Hamilton, Harrison, Serjeant & Co. 
A Bank of Issue, closed 1824-5; no loss sustained by the public, 
Loss by the partners considerable—amount not ascertained. 

3. 1806. Messrs. Johnston, Adamson, Hope & Co. A Bank of 
Issue. Bankrupts 3lst December, 1825. Liabilities £74,000. 
Paid 18s. 9d., 35-100ths in the pound, the final dividend being 
lately declared. Loss sustained by the public, £8,000; loss b 
the partners considerable—amount not ascertained. 
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Few towns in the kingdom have derived so much benefit, or 
sustained so little loss by banking as Whitehaven. Acting under 
so rotten a system, it is a credit alike to the inhabitants and the 
bankers, for much depends on the character of the inhabitants 
towards enabling the bankers to conduct their business on sound 
principles. If parties really deserving of credit refuse to give 
the same security for loans to a banker, which they readily give 
to a private individual, it is clear that those unworthy of it will 
scout the idea. In such a case, the wisest plan for a banker of 
property, is to close his business, as banking then ceases to be a 
trade, and becomes a gambling speculation, ruinous alike to all 
parties; and it may well be observed, that the failure or closing 
of a bank always causes the greatest loss or inconvenience to 
those parties worthy of credit. 


IN CARLISLE. 

1. 1790-2. Messrs. Thomas Forster $ Sons. A Bank of 
Issue. Bankrupts, November, 1836. Liabilities £465,000, of 
which, about £20,000 were preferable debts, and £34,000 notes 
in circulation. Paid in five dividends, the final one in May, 
1844, 13s. 3d., 654-1000ths in the pound. Loss sustained by 
the public £148,000; loss by the partners £67,874—this is the 
amount of their private estates, shewn in the balance sheet, and 
as exhibited before the commissioners to the fiat by the managing 
partner. 

This bank had, for a long period, possessed the most extensive 
business in the county, the Messrs. Forster being all gentlemen 
of high character and respectability. ‘Though dealing largely in 
shares, the chief cause of its failure, in common with the gene- 
rality of bank failures, was the rotten system of credit. The bad 
debts on the balance sheet amount to £129,433, but these were 
more than doubled in winding-up its affairs ; on two accounts 
alone there was a loss of above £50,000. The assignees dis- 
played great integrity and ability in winding-up the affairs of this 

ank, and the creditors unanimously awarded them their thanks 
and asum of money. _ 

2. 1791-3. Messrs. Wilson, Liddle, & Co. A Bank of Issue. 
Closed 1804-5. No loss sustained by the public; loss by the 
partners considerable—amount not ascertained. 

3. 1795-7. Mr. Hebson. Issued Scotch Notes. Mr. 
Hebson died 1813-14. No loss sustained by the public—his 
amount of loss not ascertained. 

4. 1796-8. Leith Banking Company. Branch; withdrawn 
in 1837, when the agent became the manager of the Carlisle City 
and District Bank. Issued their own Scotch Notes. No loss 
sustained by the public; loss by the partners considerable— 
amount not ascertained. c 2 
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5. 1796-7. Messrs. David Currick & Sons. Issued Scotch 
Notes. Business transferred to Messrs. Jacob Wakefield & Sons, 
1826-8. No loss sustained by the public; loss by the partners 
considerable—amount not ascertained. 

6. 1804. Messrs. Graham & Co. A Bank of Issue. Closed 
1824. No loss sustained by the public; loss by the partners 
£100,000. The manager of this bank, Holmes, decamped with 
a considerable sum. 

7- 1804. Messrs. J. M. Head & Co. Issued Scotch Notes 
till 1836, and in 1837-8 the notes of the Bank of England.— 
Still in existence, with a good business. 

8. 1806. Messrs. Elliot and Forster. Issued East Lothian 
Bank Notes. Closed, 1822. Has paid 18s. in the pound; 
Another dividend declared. Loss sustained by the public, small ; 
loss by Mr. Elliot considerable—amount not ascertained. 

9. 1823. Messrs. Connell. A Bank of Issue. Closed, Nov. 
1837. Liabilities, about £50,000 ; of which, above £18,000 notes 
in circulation. Paid 10s. in the pound. Loss sustained by the 
public, about £25,000; loss by the partners considerable— 
amount not ascertained. 

10. 1827-8. Messrs. Jacob Wakefield & Sons. Issued their 
own notes. Became the Carlisle City and District Joint Stock 
Bank in 1837. No loss sustained by the public or.the partners. 


IN WORKINGTON. 


1. 1800-4. Messrs. Wood, Smith, Stein & Co. Issued their 
own notes. Bankrupts, 1812. Liabilities £120,000. Paid 
2s.6d. in the pound. Loss sustained by the public, £105,000 ; 
loss by partners considerable—amount not ascertained. 

2. 1802-5. Messrs. J. & P. Hodgson, J. Keys & Co. Issued 
their own notes. Closed, 1810. Bankrupts, 1814. Loss sus- 
tained by the public considerable, but the amount cannot be 
ascertained, owing to the manner in which its affairs were wound 
up; many of the creditors entered into an agreement to accept 
2s. 6d. in the pound; many received nothing; while a few, who 
entered into expensive law-suits, and eventually made the firm 
bankrupts, got paid in full. Loss by the partners considerable— 
amount not ascertained. ; 


IN COCKERMOUTH. 


1. 1807-8. Messrs. John Stoddart & Sons. Agent for the 
Messrs. Johnston & Co., of Whitehaven. Closed, 1825. No 
loss sustained by the public or partners. 

2. 1829. Mr. Joseph Sanderson. Issued Messrs. Connell’s, 
notes, of Carlisle. Closed, 1839. No loss sustained by the 
public or Mr. Sanderson. 
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IN PENRITH. 


1. 1806-7. Bartholomew James. Issued notes of the Kendal 
Bank. He was alsoadraper. Bankrupt, 1816. Loss sustained 
by the public considerable—amount not ascertained. His own 
loss considerable, but amount not ascertained. 

2. 1810-11. William James. [We have mislaid the memo- 
randa of this bank.] The public sustained no loss by him. __, 

3. 1816-17. Messrs. Atkinson & Craig. Issued Scotch 
Notes till 1834. Bankrupts, September, 1840. Liabilities 
£50,000.. Two small dividends paid and another expected. 
Probable loss by the public above £35,000; loss by. partners 
considerable—amount not ascertained. 

4. Rebecca Drewry. No Issue. Closed, November, 1840. 
Liabilities £18,000. Four dividends have been already paid, 
and the probable loss by the public will only amount to a few 
thousands ; her own loss is considerable—amount not ascer- 
tained. 

Result.—Of the above twenty-one banks, only one is at present 
in existence as a private bank,—Messrs. J. M. Head & Co., of 
Carlisle ; and the partners of only four of them have done good 
by banking, viz., Messrs. Hartley, of Whitehaven; J. M. Head 
& Co.; and Jacob Wakefield & Sons, of Carlisle; and Mr. 
Joseph Sanderson, of Cockermouth. Messrs. Stoddart & Son 
are also supposed to have realized a small amount; while the 
partners of the other sixteen have all lost, more or less, and the 
public have sustained a series of losses, by the failure of nine of 
them in less than fifty years. The following estimates are 
believed to be much below the real amounts :— 


Estimated loss sustained by the partners of sixteen private 
banks in the county of Cumberland £394,000 
Estimated loss sustained by the public by the failure 
of nine banks in Cumberland .: 362,000 


By these estimates, it appears that the sum of...... £756,000 
has been lost by banking in Cumberland ; and when the disor- 
ganization in all money transactions, and numerous bankruptcies 
in all trades, caused by these bank failures, are taken into con- 
sideration, the loss is incalculable. 


We must reserve the remainder of this report for our next 
number. 




















ANALYSIS OF THE CLEARING-HOUSE FIRMS. 


Tue following is a List of the London Bankers who attend the 
Clearing-House, with the Number of Partners, and the Number 
of Names, in each house. It has been carefully prepared from 
the Names published in the Supplement to the Gazette of 


January 26, 1845 :— 
. Number Number 


FIRM. of of Partners of the same Name. 
ers. Names. 


. Barclay, Bevan, Tritton, & Co. .. 6 .. 3.. 3 Barclays, 1 Bevan, and 
2 Trittons. 

. Barnard, Dimsdale, & Co. .. 2... 2 Barnards, 2 Dimsdales. 

. Barnett, Hoares, Barnett, Bradshaw, 
6.. . 3 Hoares’, 2 Barnetts. 

. Bosanquet, Franks, & Whatman.. 3 . 

. Brown, Janson, & C 5 

. Curries & Co 


. 2 Jansons. 

. 3 Curries’, | Magens, and 
1 Mills. ” 

. 2 Kennards. 

. 2 Fullers, no Co. 

. 2 Glyns, 2 Halifaxs, and 
y 2 mob 

. 3 Han 8. 

4 Hlenkeys. 

. 3 Loyds, 1 Tabor. 

. 1 Brown. 

. 3 Martins, 2 Stones. 


. Denison, Hayward, Kennard, & Co. 4 . 
. Fullers & Co 23 
. Glyn, Halifax, Mills, & Co 


. Hanbury, Taylor, & Lloyd 

. Hankey 

. Jones, Loyd & Co a 

. Lubbock, Forster, & Co. ........ : oe 

. Martin, Stone, & Martins 

. Masterman, Peters, Mildred, Mas- 
tommam, & Co. i.e cccescccecse 6 . 3 Mastermans,2 Mildreds, 

and 1 Peters. 

. 1 Cave. 

. 2 Prices, 1 Marryatt. 


. Prescott, Grote, Ames, & Co. .... 4.. 
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. Robarts, Curtis, Robarts, Curtis, & 
Co 4 


.. 2 Robarts’, 2 Curtis’, no 
Co. 


rs, Olding, Sharpe, Boycott, & 
0) 6. 
. Sapte, Banbury, Muspratt, & Co.. 4 .. 
21. Smith, Payne, & Smith 5 
22. Spooner, Attwood, & Co 2 
23. Stevenson Salt & Son 3. 
24. Weston & Young = 
25. Williams, Deacon, & Co 6. 
26. Willis, Percival, & Co 6 


. 2 Oldings. 

. 2 Banburys. 

.- All Smiths. 

.. 1 Attwood, 1 Twells. 
. All Salts. 


_ 2 Williams’. 
. 2 Tomkins’. 


Ooo doe & > 


70 
It appears from this account, that the twenty-six Clearing 
Firms are composed of one hundred and twelve partners, but 
only of seventy different names. A plurality of names occurs 
in twenty-nine instances. The number of partners who bear 
the same names as other partners is seventy-one, and those who 
bear the same name are probably members of the same family. 
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It may also be observed, that in the firm of Messrs. Jones, 
Loyd & Co. there is no partner of the name of Jones. 

In the firm of Messrs. Smith, Payne, & Smith, there is no 
partner of the name of Payne. 

In the firm of Messrs. Spooner, Attwood, & Co., there is no 
partner of the name of Spoozer. 

In the firm of Messrs. Stevenson, Salt & Son, there is no 
partner whose surname is Stevenson ; the senior partner is named 
John Stevenson Salt. 

In the firm of Messrs. Robarts, Curtis, Robarts, Curtis, an 
Company, there is no Company. 

In the firm, also, of Messrs. Fullers and Company, there is 
no Company. 

It may further be remarked, that among the twenty-six 
Clearing Firms, the one hundred and twelve partners, and 


6 
6 
7 
4 
3 
2 


It will also be observed, that the first name in the firm is 
not always the name of the first partner mentioned in the official 
returns. Thus, in the firm of Messrs. Barclay, Bevan, Tritton, 
& Co., the names stand in the following order :—Bevan, Barclay, 
Bevan, Tritton, Barclay, Tritton. ; 

In the firm of Messrs. Glyn, Halifax, Mills, & Co., the names 
stand thus :—Halifax, Mills, Glyn, Glyn, Halifax, Mills. 

In the firm of Messrs. Willis, Percival, & Co., the names 
stand thus :—Tomkins, Percival, M‘Phenon, Willis, Tomkins, 
Blanchard. 

Out of the twenty-six Clearing Banks, 12 are located in 
Lombard Street, and the others in streets at no great distance. 

We shall take another opportunity of dissecting those banks 
who are not members of the Clearing House. 








Foreigh Banking Establishments. 


No. 1—BERLIN. 
We purpose giving, from time to time, brief notices of the 
principal banking establishments, paper money, and money of 
account of other countries. These notices will, we think, be 
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interesting, if only for comparison with our own system of banking 
and circulation ; and they may be useful in many respects. 

We commence with Berlin, the capital of the kingdom of 
Prussia. Accounts are here kept in Rix Dollars, at 30 silver 
Groschens, at 12 Pfennigs, Prussian currency. Formerly the 
Rix Dollar consisted of 24 good Groschens. The Bank of 
Berlin is divided into three departments, viz.: 1, the Principal 
Bank; 2, the Deposit Bank; and 3, the Loan or Discount 
Bank. 

1. The Principal Bank was established in July, 1765, but its 
regulations were amended in 1768. It is charged with the pur- 
chase and sale of gold and silver, of coins, and of home and 
foreign Bills of Exchange; with the issue and payment of Bank 
Notes; with the receipt of government money remitted from the 
provinces; and with the payment of the salaries and expenses of the 
diplomatic agents at foreign courts. The Bank is closed to the 
ere on Wednesday and Thursday afternoons, and also on 

undays and holidays. The banks at Breslau, Elbing, Frankfort- 
on-the-Oder, Memel, Magdeburg, Minden, Kénigsberg, Stettin, 
Miinster, and Cologne, are subordinate to this Bank. Formerly 
the Bank kept its accounts in Livres, at 24 Groschens, at 12 
Pfennigs (16 Livres Banco being equal to 21 Rix Dollars 
Currency), but since 1819, they have been kept in Rix Dollars, 
Prussian Currency. The notes issued by the Bank are for 100, 
200, 300, 500, and 1000 Rix Dollars Currency, and as the notes 
are payable on demand, they are always readily negociable. 

2. The Deposit Bank receives, in exchange for debentures, 
certified by the authorities of the Principal Bank, in the name of 
the King, the funds belonging to orphan establishments, and to 
charitable institutions generally, and also the monies of indi- 
viduals, from 50 Rix Dollars upwards. Agreeably to the terms 
expressed on the debentures, the money deposited may be wholly 
or partly withdrawn after a week’s notice, and the repayment is 
effected at the Principal Bank, immediately upon the production 
of the debentures, which may, except in litigated cases, be en- 
dorsed and assigned in the same manner as Bills of Exchange. 
Since the 1st January, 1787, the following have been the fixed 
rates of interest: 2 per cent. for the money belonging to indi- 
viduals, 2} per cent. for that belonging to charitable institutions 
generally, and 3 per cent. for that belonging to orphan establish- 
ments. The interest is payable every six months, but may re- 
main until the withdrawal of the principal, without any loss to the 
depositors. Unless the principal be wholly or partially with- 
drawn, the interest is not payable until the expiration of six 
months from the date of the g re 


2. The Loan or Discount Bank lends money wpon goods and 
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articles of every description, which are not subject to waste or 
deterioration, and have been approved of by sworn examiners ; 
and also discounts Bills of Exchange, provided they have three 
well-known good endorsements. The lowest value upon which 
money is advanced is 100 Rix Dollars Currency. The rate of 
interest is 5 per cent., which must be paid in advance. The 
period for which money is lent is from two to six months. So 
long as the interest is regularly paid, and no deterioration in the 
value of the articles pledged is to be anticipated, such articles 
may remain unchanged. The whole value, or three-fourths, or 
two-thirds, or a half of the value may be advanced upon articles 
according to their quality ; and such articles, if not in the custody 
of the Bank, must be insured against fire and other dangerous 
accidents. The borrower receives an acknowledgment for the 
articles pledged, which must be returned when they are redeemed. 
The Bank being closed on the last day of every month, no 
business is transacted on that day. 

Besides the above Bank, there is a Commercial Association 
at Berlin, which, in addition to the object of promoting the ex- 
port by sea of articles of Prussian growth and manufacture, and 
of procuring for such export trade, the utmost possible exten- 
sion—is charged with the pecuniary affairs of the state, at home 
and abroad, and with the payment of the capital and interest of 
the public loans negociated in foreign countries. This associa- 
tion also, like the Bank, issues notes, receives on deposit sums 
of money of 50 dollars and upwards, upon which interest is now 
paid at the rate of 34 per cent. per annum, instead of 4 per cent., 
as formerly, and repays the principal after six months’ notice, 
which may be given by either party. A branch of this associa- 
tion has been established at Stettin, but notwithstanding the 
exertions made in its favour, it has not yet acquired the im- 
portance which was anticipated. The association has recently 
endeavoured to extend the trade in wool, for which purpose it 
has established depéts, makes advances of money, and endeavours 
to promote sales. 

There is another banking institution at Berlin, but it is a 
private establishment, composed of several respectable commercial 
firms. It discounts Bills of Exchange, lends money on Govern- 
ment Paper, and issues Notes, which, however, are + Hrarch payable 
on demand. The paper money consists of 8,404,381 Treasu 
Notes, the total value of which is fixed at 17,242,347 Rix Dollars, 
viz.: 7,310,597 Notes of one Rix Dollar each, 994,610 Notes of 
five Rix Dollars each, and 99,174 Notes of fifty Rix Dollars each, 
Prussian Currency. These notes are received at all the public 
departments, as well as among individuals throughout the whole 
of Prussia, according to their full value, in the same manner as 
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silver money, and are payable in coin at any time at the Bank in 
Berlin. One-half, at least, of the payments to be made at the 
Crown Offices (with the exception of the Post Office), must be 
rendered in Treasury Notes. 

Other descriptions of paper money, such, for instance, as that 
issued by the private bank of the nobility in Pomerania, circulate 
only among individuals. 


No. II.—MUNICH. 


At Munich, the capital of the kingdom of Bavaria, accounts 
are kept throughout Bavaria, in Florins at 60 Kreuzers, at 4 
Pfennigs. 

The establishment of the Bavarian Bank was confirmed by 
a law, dated 1st July, 1834, under a charter for ninety-nine years, 
and with a capital of ten millions of florins, in shares of 500 
florins each, bearing 3 per cent. interest, in addition to a dividend 
out of the banking profits. 

The Bank is divided into a Mortgage or Loan Department, 
and a Bill or Discount Department. 

At the end of June and December, in each year, when 
the books are closed, three-fourths of the profits are divided 
among the shareholders, and the remaining one-fourth is carried 
to a reserved fund, provided such reserved fund does not amount 
to one-tenth of the capital stock. The notes of the Bank, which 
must be made payable to the bearer, circulate in the same manner 
as the current coins, and are received as such at all the public 
establishments. The operations of the Bank have not, as yet, 
attained their full activity.* 





PROTECTION OF BANK PROPERTY. 


Tue recent robbery of Messrs. Rogers & Co., has naturally 
drawn attention to the means usually adopted in Banks for the 

rotection of the valuable property they contain ; and our readers 
om no doubt considered, whether the ordinary precautions 





adopted for the protection of their own strong rooms are quite 
satisfactory. In any country where a large class exist by robbery, 
and where the means of effecting it securely is the constant study 
of skilful and ingenious thieves, the only means of baffling them, 
and of protecting the ordinary depositories of valuables from their 
felonious attacks, are to call in the aid of the greatest mechanical 
skill, with reference to locks and fastenings, and to exercise un- 





* Flugel’s Cours-Zettel ; achte Auflage, ganzlich umgearbeitete? und durchaus 
vermehrte Auflage, von Dr. Friedleben. Frankfurt am Main, 1839. 
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ceasing care and vigilance. The bank robberies of late years 
shew that they have been planned with extraordinary sagacity, 
and effected with a degree of skill, which proves that they are 
not undertaken by ordinary thieves. The large sums of money 
which the housebreakers are confident of obtaining, in case of a 
successful burglary at a bank, induces them to act with a degree 
of skill and caution proportionate to the expected booty ; and it 
is for this reason that an unsuccessful attempt to rob a bank is 
seldom heard of. When “a set” is made at a bank, every in- 
formation is, in the first place, sought for by the burglars, of the 
means of security adopted; and it has been ascertained that 
many weeks, and even months, have been occupied in this 
manner. The servants are endeavoured to be tampered with, 
and an acquaintance is formed, if possible, with some of the 
female domestics. If, upon inquiry, it is found that the means 
of security are so numerous and inviolable as to give no chance 
of success, the matter is quietly dropped ; but if any such chance 
presents itself, no time is deemed too long to wait for the proper 
moment, when the bank may be entered, the mis-named safe, or 
strong room, opened, and a clean sweep made of all the con- 
vertible securities and money it may contain. 

There is ne harm in calling the attention of our readers to 
these circumstances, even though they may appear trite enough ; 
for we have recently had our confidence in the apparent security 
of an iron strong room door very much shaken, by the inspection 
of an instrument, most ingeniously and skillfully constructed, 
expressly for the purpose of tearing out the centre locks of iron 
, s. It is in the possession of Messrs. Chubb of St. Paul’s 
Church Yard, and was presented to them by Colonel Rowan, the 
Commissioner of the Metropolitan Police, by whom it was taken 
from some burglars. It is impossible for us to describe this in- 
strument, (which, we understand, is well known to the thieving 
fraternity by the name of the. “ Jack-in-the-Box,”) without the 
aid of an engraving; but as Messrs. Chubb are polite enough to 
allow it to be ins d, we recommend our readers to call and 
see it. It is small in compass, so that it might be easily carried 
about the person, and yet it has the power of lifting three tons 
weight; and the pressure being applied to the key-hole of an 
iron door of the ordinary kind, it will force the door open with- 
out noise, in less than fifteen minutes! We have seen a portion 
of an iron door on which an attempt had been made by this in- 
strument, but which was defeated, in consequence of a new 
arrangement of the lock, invented by Messrs. Chubb, which has 
removed the parts of the door on which the instrument must 
press, as a fulcrum, before it can act. But even in this case, the 
iron plates around the lock were broken away as if they had 
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been merely cardboard. We have thought it right to bring these 
circumstances under the notice of our readers, for the subject is 
of such extreme importance that it cannot be too often con- 
sidered. In all cases, where practicable, we would ourselves 
recommend the use of an iron bolt and grating, in addition to 
the iron door; the bolt to proceed through the floor of a sleeping- 
room of the party having charge of the bank, and being imme- 
diately over the strong room, and to be fastened down by him 
every night. 

While noticing the subject of security from thieves, we may 
remark that several ingenious plans have been brought forward 
for protecting valuable documents from fire. We believe that 
Messrs. Rothschild have adopted Messrs. Chubbs’ “ Well Safe,” 
or strong room, which can be lowered every night, so that is i8 
completely embedded in the earth; and it is a most valuable 
invention. Messrs. Thomas Milner & Son, of Liverpool, have 
patented an ingenious plan for rendering cash boxes, &c., fire- 
proof, by surrounding them with a case, containing a vegetable 
powder, and a number of metal tubes, filled with a strong alkaline 
solution. When the heat becomes very great, these tubes melt, 
and allow the liquid to saturate the powder, so that the power 
of resisting the action of the fire is very great. Mr. Marr has 
adopted successfully the plan of filling the case surrounding the 
box with clay and asbestos; and Messrs. Chubb have also em- 
ployed non-conducting substances as casings for cash boxes, &c., 
with great success. Where an establishment possesses a strong 
room well-constructed, the employment of fire-proof boxes for 
bills, &c., may not be so important as in other cases ; but they 
are always preferable to the common tin box. 








Savings’ Sanks. 


THE RETURNS ORDERED BY THE HOUSE OF COMMONS. 


Tue stipendiary officers of some of the Savings’ Banks are, 
it appears, somewhat tardy in preparing and transmitting to the 
National Debt Commissioners-the returns ordered by the House 
of Commons on 7th August last, and already alluded to in this 
Magazine. Not only have such returns been characterized by 
the organ of those officers “as most complicated and vexatious,” 
and proceeding from “ an unnecessary and unjust outcry about 
the expenditure in the management of Savings’ Banks, by the 
erection of houses, and by the payment of large salaries to 
comptrollers, secretaries, actuaries, and other officers ;’—but 
even doubts have been raised in certain quarters as to there being 
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any obligation on the part of the Savings’ Bank officers to afford 
the information required. 

The importance of the returns will be best estimated by our 
readers, after our simply stating the fact, that they involve, 
among other particulars, the details of the appropriation by the 
trustees of the Savings’ Banks, of the total amount paid and 
credited to them by the National Debt Commissioners, from 
6th of August, 1817, to the 20th November, 1844,—a sum pro- 
bably exceeding fifteen millions,—since the total amount paid, 
and credited to them, and to the trustees of the friendly socie- 
ties, from 6th August, 1817, to the 20th November, 1843, was 
£15,113,849 19s. 8d. 

The clauses in the existing Savings’ Bank Acts, relating to 
the power of the National Debt Commissioners to call upon the 
trustees of the Savings’ Banks for detailed information, and the 
remedy in case of refusal or neglect, are as follow :— 

9th Geo. IV., cap. 92, section 46. (1828). 

“ In case the trustees of any Savings’ Bank shall at any time 
neglect or refuse to obey any orders or directions given by the 
National Debt Commissioners, or through their officer, pursuant 
to the directions of this Act, it shall and may be lawful for the 
said Commissioners to close the account of the Trustees of such 
Savings’ Bank, and to discontinue the keeping» any further 
account with the Trustees of such Savings’ Bank, and to direct 
that no further sum shall be received at the Bank of England, 
or at the Bank of Ireland, from the trustees of such Savings’ 
Bank, to the account of the said Commissioners, until such time 
as such Commissioners shall think fit.” 

3rd Wm. IV., cap. 14. Section 31. (1833.) 

“Tt shall and may be lawful for the National Debt Commis- 
sioners, or the Comptroller-General, or Assistant Comptroller, 
acting under the said Commissioners, if they or he shall think 
fit, to require from time to time, of and from the trustees or 
managers of any Savings’ Bank, a detailed statement of all the 
expenses whatever incurred by the said trustees or managers, in 
the management, or otherwise, of the said Savings’ Bank.” 

Even if there should be any doubt as to the National Debt 
Commissionets possessing, under the various Savings’ Bank Acts 
which have been passed since 1817 (including the existing acts 
above quoted from), the power of calling for the Returns ordered 
by the House of Commons, founded on the assumption that the 
orders are not “ pursuant to the directions of the Act of 1828,” 
and that they extend to periods antecedent to the date of the 
3rd Will. IV, cap. 14, (10th June, 1833,) we think the authori 
of the House of Commons, to require the details of the expendi- 
ture of public money, is unquestionable. It may be argued 
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against the House of Commons possessing this power in the 
case of the Savings’ Banks, and it may be perfectly true that 
Parliament has not directly voted, every year, certain specific 
sums of money to the National Debt Commissioners, for the 
payment of interest to the depositors in Savings’ Banks, and of 
the expenses of management of these institutions, as is the case 
with the Regimental Savings’ Banks; but it may be stated 
against this argument, and it is equally true, that Parliament 
has indirectly voted such sums, when the respective Savings’ 
Bank Acts were passed, authorizing the National Debt Commis- 
sioners to pay to the trustees of Savings’ Banks a certain rate of 
interest upon the money paid over to them by such trustees, 
and allowing the trustees to reserve a certain portion of that 
rate for expenses. For instance, when the following acts were 
sed :— 

57 Geo. III., cap. 105 & 130, allowing the rate of £4 11s. 3d. 
per cent. per annum to be paid to the trustees, and one not ex- 
ceeding £4 per cent. per annum to be paid to the depositors. 

9 Geo. IV., cap. 92, reducing such rate to £3 16s. O}d. per 
cent. per annum, and the utmost rate to be paid to the de- 
positors, to £3 8s. 54d. per cent. per annum; and 

7 & 8 Vict., cap. 83, again reducing such rates respectively 
to £3 5s. and £3 10s. per cent. per annum. : 

If the stipendiary officers of Savings’ Banks, therefore, should 
still delay, or neglect to prepare and transmit, to the National 
Debt Commissioners, the Returns required by the order of the 
House of Commons, we can only say, that the most favourable 
inference to be drawn by Parliament, and by the public, from 
such conduct, will be, that they are unable to render the neces- 
sary details, in consequence of the state in which their accounts 
have been kept. That there can be anything connected with 
those Returns which the stipendiary officers are unwilling to 
make public, we should be sorry to have real cause for one 
moment to suspect ; and we should equally regret to find, in the 
event of a continued refusal on their part to comply with the 
orders of Parliament, and of the National Debt Commissioners, 
that the latter had felt themselves compelled to enforce the 
extreme measure, which, in such a case, the law, as already 
stated, empowers them to adopt. 





SAVINGS’ BANKS’ OFFICES AND BUILDINGS. 


To the Editor of the Bankers’ Magazine. 
Srr,—Having observed m your magazine for February a statistical account 
on Savings’ Banks, in which, after detailing several circumstances concerning 
them, it states that “‘ complaints have been made of the application of surplus 
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funds to the erection of official houses and residences, &c.,”—will you allow 
me 'to offer a few remarks in extenuation of such an i of surplus funds. 

As soon as these institutions became of a magnitude to insure their national 
permanency, the attention of trustees was naturally called to the necessity of 
carrying them on in an efficient and respectable manner. Among other views 
which they fenerally entertained, was that of building suitable offices, &c., 
which should secure accommodation to the depositors, security for their books 
and papers, as well as a residence for their responsible officer, under whose 
charge large sums of money must sometimes remain. To enable them there- 
fore to do so, and in a way which appeared, to all who understood the subject, 
unobjectionable, they fe: B such sums as had been originally raised by sub- 
scription on the formation of banks (and such sums were considerable), 
together with such profits as they had been enabled, by strict economy, to 
realize, to this purpose. e 

It must also be remembered, that in most instances the surplus funds had, 
by the Act of 1828, been discharged to the “‘ Separate Surplus Fund,” and did 
not produce the trustees any interest whatever; though they were at the same 
time paying heavy rents on premises taken generally on lease; those leases 
being required before any alteration was allowed to be made to suit the pre- 
mises to the nature of the business to be carried on in them. As these leases 
fell in, the trustees wisely determined upon the appropriation of their separate 
surplus, or ee fund, to the erecting of offices and residences; 
intending thereby to avoid the renewal of heavy rents. 

It is stated that these buildings are “ in a style, and of a character wholl 
incompatible with the nature of such institutions, and in other than the local- 
ities hae the humbler classes, who alone ought to be depositors, or at any 
rate should form the majority of them, usually reside.” 

It must be borne in mind, that the trustees cannot hold freehold property, 
and they have’ not, consequently, been at liberty to select localities, nor been 
free from control in the description of ee they intended to erect; they 
have, in many instances, been compelled to follow out such elevations and 
plans as the freeholder might determine, to improve, or at least, not to 
deteriorate his property. It is satisfactory, also, to be able to say, that no com- 
plaints have ever been made, of the want of accommodation to the depositors, 
in these new offices ; which therefore implies that their arrangements have 
so far been good. 

The buildings must also be looked upon as erected in accordance with the 
desire of the present day, for improving and embellishing every place of a 
public character, making them fretting and pleasing to all. Where this 
taste can be carried out, not at all interfering with the purposes of a Savings’ 
Bank, it must form a subject more of praise than blame ; assisting as it does 
the growing desire for comfort and taste, which is daily extending itself 
throughout the country. It may be done upon the same sound principle as 
led Cobbett, in his Cottage Economy, to advise the labourer, that whatever 
furniture he bought, to buy it to last for three generations. 

The stability of Savings’ Banks cannot be questioned ; and as long as the 
Bank of England exists, they must also live, and form an inducement, coupled 
with great security, for saving habits in society. 

Savings’ Banks are not imtended solely for the poor :—how can the poor 
save? they are, and were intended for all the industrious classes of the 
empire; and forming a link in the monetary system, in conjunction with 
those  imanare securities, Joint Stock Banks, must continue to increase and 
flourish. 

Tn justice to the trustees of Savings’ Banks generally, it must be remembered 
that they might, within the thirty years they have been established, have 
appropriated the whole of their profits, for the purposes of the institutions 
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over which they have the control; but they have proved themselves just 
and faithful stewards, which fact is sufficiently proved by the balance of 
£332,797 7s. 6d. standing to their credit as the “ Separate Surplus Fund” 
. on the 20th May 1844, in the hands of the Commissioners for the reduction 
of the National Debt, the interest of which is retained by Government, 


although the principal is to be hereafter applied, by the trustees of the 
respective banks, for the purposes of the separate institutions. 

I must observe that the return required to be laid before Parliament of 
all unclaimed balances for the last five years, cannot be rendered with accuracy ; 
many depositors neither adding to, or drawing from their accounts, yet having 
the interest regularly added. “ihe only correct return that could be furnished, 
would be of Toes accounts on which no receipt or payment has been made 
within the five years :—but this cannot be called unclaimed.—I beg to remain, 

Sir, your very obedient servant, X. Y. 


*,* Note.—We regret that the pressure on our space in this Number, 
obliges us again to postpone Mr. Hume’s Resolutions, as we wish to give 
them entire, accompanied with some observations of our own. 











Banking and Commercial Law. 


THE LAW OF STOLEN NOTES. 


In our last number we laid before the reader a short digest of the 
cases on which those eminent judges Lord Tenterden, Mr. Justice 
Bayley, and Lord Chief Justice Tindal had decided, that a party 
who takes a bill of exchange or bank note from another, without 
using reasonable caution, and making proper inquiry, must bear 
the loss of such bill or note, in case it has been stolen, and its 
robbery publicly advertised. ‘We stated that this view of the 
law had recently been interfered with by certain decisions of the 
Court of Queen’s Bench, and we now beg to direct attention to 
the cases on which the apparently conflicting decisions of the 
present judges rest. 

The frst is that of Crook v. Jadis (5 Barn. and Ad. 909; and 
3 Nev. and M. 257). This was an action brought by the plain- 
tiff, as indorsee, against the defendant, as drawer of a bill of 
exchange, dated the 23rd May, 1831, for £1000, accepted b 
Lord Foley, and payable eleven months after date. At the trial, 
before Lord Denman, C. J., at the Middlesex Sittings after 





- Michaelmas Term, 1834, the defence was, that the bill, as be- 


tween the drawer and acceptor, was a mere accommodation bill, 
and had been issued by the defendants to a bill-broker to get 
discounted, and that the latter had fraudulently, and without any 
authority, sold it to one Howard, for whom the plaintiff dis- 
counted it. On the evidence, it was contended that the plaintiff 
had not used due caution, and that he had taken the bill under 
circumstances which ought to have excited the suspicion of a 
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prudent man; that the bill had not been fairly obtained; and 
therefore he was not entitled to recover. Lord Denman, C. J., 
told the jury to find for the plaintiff, if they thought he had not 


been guilty of gross negligence in taking the bill under the cir- | 


cumstances given in evidence. A verdict having thereupon been 
found for the plaintiff, a motion was afterwards made for a new 
trial, when the following judgments were delivered :— Lord 
Denman, C. J., said, “I used the expression ‘ gross negligence’ 
advisedly, because I thought nothing less ought to have prevented 
the plaintiff from recovering on the bill.” Mr. Justice Littledale 
said, “ There must be ‘ gross negligence,’ at least, in a case like 
the present, to deprive a party of his right to recover on a bill of 
exchange.” Mr. Justice Taunton said, “I think the case was 
properly submitted to the jury. I cannot estimate the degree 
of care which a prudent man should take. The question as put 
by the Lord Chief Justice, whether the plaintiff was guilty of 
‘gross negligence,’ was most definite and appropriate.” r. 
Justice Patteson said, “ I never could understand what was meant 
by a party’s taking a bill ‘ under circumstances which ought to 
have excited the suspicions of a prudent man.” The rule for a 
new trial was therefore refused. 

The doctrine laid down in the case Gill v. Cubitt, and the sub- 
sequent cases confirming it, having been thus attacked, was 
speedily destined to receive a severer shock. The point again 
arose in Backhouse v. Harrison, (5 Barn. and Ad. 1098; and 
3 Nev. and M. 188.) This was an action by the plaintiff, an 
officer of the York City and County Banking Company, upon two 
bills of exchange for £26 19s. 6d. and £20, indorsed to the 
Company, against the defendant, as an indorser. At the trial, 
before Mr. Justice Alderson, at the Yorkshire Spring Assizes, 
1833, it appeared that about two o’clock p. M., on the 5th of Sep- 
tember, 1832 (being the first day of Howden fair), a man dressed 
like a sailor, accompanied by another person dressed in the same 
manner, came to the Company’s office at Howden, and requested 
one Clough, their clerk, who managed their business there, to dis- 
count the bill for £26 19s, 6d. The bill being much discoloured, 
Clough asked how it came to be so? The man said it had fallen, 
with his pocket-book, into the Knottingly and Goole canal, and 
that he had been searching two days and two nights for it. This 
statement was corroborated by his companion. Clough then 
looked at the bill, and seeing the names of J. and R. Harrison 
upon it, asked the man how he came by it. He said he had got 
it from those gentlemen in payment for a cargo of coals; that he 
had two vessels, in which he traded between Hull and West 
Riding, and that he had come to Howden to purchase two horses 
to draw his vessels up and down the canal. Clough then agreed 
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to discount the bill, and offered it to the man to indorse, but he 
said he could not write; upon which Clough wrote the name 
given to him by the man (William More), to which the latter 
affixed his mark. Clough stated in evidence, that it was not 
uncommon for persons unable to write to have such bills. 
Having received the money for this bill, the man produced the 
other bill, and said, “ that if the money he had received was not 
sufficient to pay for the horses, he would return and get the 
other bill discounted.” In an hour and a-half he returned for 
that purpose, and Clough discounted the bill for £20. Clough 
asked the man if he was known in the town. He said, he did 
not know any one there. The jury returned as their verdict, 
upon questions nag © Aare to them by the judge, “That 
the plaintiff took the bills bond fide, but under such circumstances 
that a reasonable, cautious man would not have taken them. They 
also found that the defendant had not used due diligence in 
making the loss known.” 

On the case afterwards coming before the Court of Queen’s 
Bench, the following judgments were delivered :—Denman, C. J. 
“ This case involves a mixed question of law and fact. The law 
upon the subject is not very well settled; and, I think, the rule 
should be absolute, if not for entering a verdict for the plaintiff, 
at least for a new trial. I think, upon the whole, that the plain- 
tiff is entitled to recover. ‘To constitute a valid defence to the 
action, it was incumbent on the defendant to show that the agent 
of the Banking ar eee | had been guilty, at least, of gross neg- 
ligence. The finding of the jury does not go to anything like 
that extent; nor was there any evidence to warrant such a find- 
ing.”  Littledale, J., said, “It was no defence to the action that 
the plaintiff took the bill under circumstances which ought to 
have excited the suspicion of a prudent man, and that it had not 
been fairly obtained. The defendant was bound to show that 
the plaintiff had been guilty of gross negligence. That was de- 
cided in Crook v. Jadis. The plaintiff is therefore entitled to 
recover.” Taunton, J., said, “Crook v. Jadis shows that the 
plaintiff is entitled to recover, unless gross negligence has been 
made out. That was not found by the jury, and, I think, the 
negligence proved was not sufficient to have warranted such a 
finding. The other point, therefore, does not arise.” Patteson, 
J., said, “I am of opinion that the first fact found by the jury 
did not amount to a defence to the action. I have no hesitation 
in saying, that the rule first laid down in Gill v. Cuditi, and acted 
upon in these cases, that a party who takes a bill under circum- 
stances which ought to -have excited the suspicion of a prudent 
man, cannot recover, has gone too far, and ought to be restricted. 
I can perfectly understand, that a party who takes a bill fraudu- 
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lently, or under such circumstances that he must know the person 
offering it to him has no right to it, will acquire no title; but I 
never could understand that a party who takes a bill bond fide, 
but under the circumstances mentioned in Gill v. Cubitt, does not 
acquire a property init. I think the fact found by the jury, here, 
that the plaintiff took the bills bond fide, but under such circum- 
stances that a reasonable cautious man would not have taken 
them, was no defence.” <A rule absolute for new trial granted. 

These last mentioned decisions received the final stamp of 
approbation from the present judges of the Queen’s Bench in 
Goodman v. Harvey, (4 Ad. and E, 870; 6 Nev. and M. 372.) 
Lord Denman there said, “I believe we are all of opinion that 
gross negligence only would not be a sufficient answer by the de- 
fendant when the plaintiff has given consideration for the bill. 
Gross negligence may be evidence of mala fides, but it is not the 
same thing. We have shaken off the last remnant of the contrary 
doctrine.” 

Thus, apparently, stands the law at the present time ; but we 
are quite sure that, after reviewing carefully the cases and deci- 
sions we have quoted, our readers will agree in the observation 
of Lord Denman, “that the law upon the subject is not very well 
settled.” First, we have the calm and deliberate judgment of 
some of the most eminent authorities on mercantile law that have 
ever sat on the bench, to the effect, that a party taking a stolen 
note (particularly if for a large amount and after the robbery has 
been well advertised, as in the case of Messrs. Rogers), would 
have to bear the loss, if he takes it “under circumstances which 
ought to have excited the suspicion of a prudent man.” This is 
laid down in the clearest manner, and is acted on as indisputable 
law for many years. Mr. Denman, as an advocate, has occasion 
to attack this view of the subject, but he fails; Lord Tenterden 
upholding the previous decisions. In the course of time, Mr. 
Denman is made chief justice, and a case involving the point in 
question coming before him for judgment, he retains the opinions 
he had formerly advocated, and decides adversely to Lord 'Tenter- 
den. In his decision, he is supported by the other judges of his 
court ; and he states, in the broadest terms, that “ gross negligence 
only ” on the part of a person taking a stolen note, will not be a 
sufficient answer to an action brought by him for its recovery, 

The question naturally arises, after reading these very different 
decisions ; “ which of them will be maintained when the point 
again comes before the court for a final decision?” For our own 
part, we believe, that the matter will be, decided by a regard to 
the effect which will be produced by such decisions on the com- 
mercial interests of the country. If it can be shown, that the 
dictum of Lord Tenterden will interfere injuriously with the free 
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circulation of bankers’ notes and commercial paper of the king- 
dom, it will not be supported ; but if, on the other hand, it can 
be shown, that by relieving the receiver of such notes and bills 
from all responsibility in taking them, and in fact making them 
equal, as regards their negociability, with gold itself, the commer- 
cial interests of the country will not be benefited, while indirect 
encouragement will be given to fraud and robbery,—then the law 
as laid down by Lord Tenterden will be maintained. 
We believe the Jatter view of the case will be adopted; but 
as our reasons for thinking so involve many points of much im- 
rtance, we must reserve their consideration for a future num- 
r, and in the mean time leave the cases we have quoted for the 
examination of our readers. 








Legal Miscellana. 





Note.—Under this head we shall insert brief reports of 1 decisions affecting Bankers and 
Merchants, as they occur from time to time. We shall feel obliged by having our attention 
called to any case which may come under the notice of our readers, 





BANKERS’ ACCEPTANCE OF ForeIGN BILLs.—A case-has been just 
decided, involving the following important point, viz., that an undertaking to 
accept a foreign bill amounts to an acceptance, and cannot afterwards be 
withdrawn. The particulars were as follows :—Messrs. Grant, Balfour, & Co., 
cornfactors at Genoa, with a partner in London, having purchased corn for 
one Baker, who had an account with the Hampshire Banking Company, drew 
bills upon that company for £579 16s. 5d., in part payment of the price of 
the corn. The manager of the company wrote to Baker, and, after referrin 
to other things, said, “ and will accept Grant & Co.’s drafts for £519 16s. 5d.” 
On the following day, the manager of the Bank having discovered that Baker’s 
affairs were in a precarious state, saw him, and told him the company would 
not t the bills, and withdrew the undertaking contained in the etter to 
him. is letter was afterwards shewn by Baker to the partner in Grant 
& Co.’s house who resided in London, but the fact of the countermand was 
concealed. The Hampshire Banking Company having refused to accept or 
honour the drafts, were sued by Grant & Co.; and the Court of Common 
Pleas held, that the letter operated as an acceptance, and enured to the 
benefit of the drawers, and could not, therefore, be affected by what sub- 
sequently passed between the banking company and Baker. 

Tindal, C. J., said—In the present case it appears to us, that when 
Baker, by whose direction and for whose account the bills were drawn, 
obtained from the defendant the written promise to accept, that amounted to 
an acceptance, and enured to the benefit of the drawers; and that Baker 
could not afterwards cancel that acceptance, or release the defendants from 
their engagement.”—Grant.v. Hunt, 9 Jurist, 228. 
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Reports of Joint Stork Banks. 


Notre.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
. they occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be exceedingly interesting and valuable; more particularly so 
as no such collection of Reports has ever yet been published.J—Ep. B.M 











LonpoN AND WESTMINSTER BANK. 

At the Eleventh Annual Meeting, held March 5th, 1845, the following 
Report was presented by the directors :— 

“In making their Eleventh Annual Report, the directors have to state that 
the profits of the past year, after defraying the current expenses, paying the 
Income Tax, and making provision for all bad and doubtful debts, amount to 
£51,081 18s. 11d. Out of these profits the Directors paid last September, a 
dividend at the rate of 6 per cent. per annum for the half-year, ending the 
30th of June, and they now declare a dividend at the same rate, for the half- 
year, ending the 3lst of December. After the payment of these dividends, 
amounting together to £48,000, there will remain a surplus of £3,081 18s.11d., 
to be added to the reserved fund, which will then amount to £69,904 15s.4d. 

‘* Last year the Bank obtained the power of accepting bills drawn at a 
less term than six months after date, and of suing and being sued by its 
registered public officers—privileges for which the directors had been con- 
tending from the commencement of the Bank, and the acquisition of which 
removes a great obstruction to the conducting of its business. 

“The three directors who go out by rotation, are Matthew Boulton 
Rennie, Esq., Charles Gibbes, Esq., and William Haigh, Esq., all of whom 
being eligible, offer themselves for re-election. 


PROFIT AND LOSS. 
Dr. £ s4. 
Payment of the Dividend on the 10th September, 1844, at 
at the rate of £6 per cent. per annum, for the half-year 
ending 30th June ........ Ceeevecececcvees Hessevwe 24,000 0 0 
Payment of the dividend now declared at the rate of £6 
per cent. per annum, for the half-year ending 31st 
a gr ee ee ee eee ee ee re 24,000 0 O 
Balance of unappropriated profits ........eeeeeeeeeees 69,904 15 4 


£117,904 15 4 





Cr. 
Balance of unappropriated profits on the 3lst Dec., 1843 66,822 16 5 
Net profits of the year 1844, after defraying the total ex- 
pense of management, paying the Income Tax and 
making provision for all bad and doubtful debts ...... 51,081 18 11 


£117,904 15 4 
Balance of unappropriated profits brought down ......+. 69,904 15 4 








The foregoing report and statement having been read, it was unanimously 
resolved, “that the retiring directors be re-elected, and that the cordial 
thanks of the meeting be presented to the directors, for their able and suc- 
cessful government of the Bank, during the past year; to the chairman, 
P. M. Stewart, Esq., M.P.; to James William Gilbart, Esq., the general 
manager ; to the managers, and the other officers of the “Ban 
zealous and effective services. 


k, for their 
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Bank or ENGLAND. 


The half-yearly meeting ofthe Proprietors of Bank Stock, was held on 
the 13th March, ulto., for the purpose of declaring a dividend, and upon other 
matters. Mr. John Cotton, the governor, took the chair. The minutes of 
the court were read and confirmed. The Governor said, that the directors, 
having investigated the Bank’s accounts, had come to the decision’ of recom- 
mending a dividend of three-and-a-half per cent. It a be in the recolleec- 
tion of the grapechas, that an alteration had been made with respect to the 
management of the accounts. At present those accounts were made up to the 
28th of February, and taking the accounts as they at present stood, there was 
an increase in the rest of £9,727. In reply to the questions put, he stated 
that a provision had been made for the annuity of £212,783 for twenty-six 
years, to be paid off at stated periods, and also that no application had been 
made for a new corporation, but there would be one made to the crown for a 
new charter. A vote of thanks was unanimously voted to the governor, 
deputy-governor, and the court of directors generally, for their attention to 
the interests of the proprietors. 


BrrMINGHAM BANKING ComPaANyY. 


At the Annual General Meeting, held at Dee’s Royal Hotel, on the 19th 
February, 1845, Joseph Gibbins, Esq., one of the directors, in the chair, the 
following report was presented by the directors :— 

** The directors of the Birmingham Banking Company have great pleasure 
in presenting to the proprietors their Fifteenth Annual Re rt. During the 
past year there has been a good, steady, and increasing ee notwith- 
standing the low prices of all manufactured articles. And although the rates 
of profit, as compared with an average of many former years, have been 
affected by the great abundance of money, these have been in some measure 
compensated by the decided revival of trade, and the almost literal exemption 
from bad debts. 

“The directors regard with much satisfaction the highly respectable list 
of proprietors of this,company, which, according to the requirements of the 
new act, has been published in Aris’s Gazette, and the large and excellent 
connexion which has been secured during a period of fifteen years; and they 
trust they may infer the approbation of both, from the compact and steady 
adherence of their friends in general, and from the accessions of business 
which they receive from time to time. In the future success of the company 
the directors have entire confidence ; believing that, with such influence, and 
such a connexion, there are ample materials, if rightly applied and judiciously 
conducted, to ensure the continuance of a good return to the proprietors. 

“ In thus expressing their confidence, the directors nevertheless invite the 
cordial and zealous co-operation of the proprietors, especially to promote the 
interests of their own concern, and the influence of their other friends to pro- 
eure a further increase of good business. 

“The directors have the satisfaction to report favourably of the branch 
established at Dudley, in August, 1843; the amount and value of the business 
having more than realized the calculations on which the branch was founded. 
The directors feel it to be due to their manager there, Mr. R. H. Smith, to 
express their cordial approbation of his valuable services. 

“There is still one particular to which the directors request the kind 
attention of the ag me: before they advert to the abstract of the account. 
They now refer to the commendable efforts, made in this town, to establish 
public baths, to which liberal ees ome have been given, both by private 
firms and public companies. They therefore beg to recommend to the pro- 
prietors a subscription of £200 to the object by the company. 
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‘The directors feel it unnecessary to say anything with reference to the 
account, except that they trust and believe it will give satisfaction. After 
making all the necessary and usual deductions, the net profit of the year 1844 
is £28,197 12s.1d., which, added to the balance oF £654 7s., brought 
forward in 1843, makes a total of £28,851 19s.1ld, From this sum the first 
half-year’s dividend, at the rate of 10 per cent. per annum, was paid in 
September last; and they now recommend the declaration of a further 
dividend at the same rate, and of a bonus of 5s. per share, all free of the 
income tax, and the addition of £4,000 to the reserved fund, leaving a balance 
of £138 4s. 1d. to the credit of profit. 

** If these recommendations be adopted, the following is a correct abstract 
of the account, and the reserved fund is raised to £35,000, 

Balance brought forward from 1843 £654 7 O 
Nett business profits of 1844 28,197 12 1 


28,851 19 1 
Half-yearly dividend of 10s. per share payable 

Ist September last ..........s00see08 £9,735 0 
Ditto ditto lst March next 9,852 10 
Bonus of 5s. ditto.... 4,926 5 
Transfer to the reserved fund....... a 4,000 0 
Subscription to the public baths.......... 200 0 


28,713 15 0 


Balance to be carried forward........... SR A ytd oF ik £138 4 1 


BARNSLEY BANKING CoMPANY. 


At the Thirteenth General Annual Meeting, held at the King’s Head Inn, 
in Barnsley, on Thursday, February 13th, 1845, the following Report was 
presented :— 

“Your directors have to report, that since the last General Annual 
Meeting of the proprietors, they having been deprived, by death, of the 
valuable services of your late respected manager, Mr. John Carter; and that, 
in pursuance of the powers vested in them by the 28th clause of your deed of 
settlement, they at once elected Mr. Samuel Linley (who had been the cashier 
in the Bank from its commencement) to be his successor, and they feel con- 
fident that this appointment will receive the cordial approbation of the pro- 
prietary at large. That they at the same time elected Mr. John Frankland 
Alderson (who came highly recommended from the bank of Messrs. Beckett 
and Co., of Leeds), to succeed Mr. Linley, as cashier, and have, so far, every 
reason to be satisfied with his services. 

“The directors observe, with pleasure, that the confidence of the public 
in this Bank continues without abatement; and its prosperity will be fully 
evinced by the balance sheet now produced. 

“Your directors, after deducting the income tax, and making a con- 
siderable addition to the reserved s ;. fund, have satisfaction in announcing, 
that the profits of the past year will allow a dividend of 8 per cent. on the 
paid-up capital.” 

After the reading of the Report and the election of directors, it was 
resolved unanimously, “That the thanks of the proprietary are alike due to 
the chairman, John Thorely, Esq., for his devoted attention to the affairs of 
Bank during the past year, and for his urbanity and efficient services this 
day.” 
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Nortru anp Soutn Wa.eEs Bank. 


At the Eighth Annual Meeting, held on 16th August, 1844, the directors 
presented the following Report :— 

“The directors have much pleasure in submitting to the proprietors the 
following result of the business for the past year, and of placing before them 
a general statement of the affairs, made up to the 30th June, viz.—Original 
paid-up capital .» £215,450 0 
Amount of shares purchased on account of the Bank.... 38,950 0 O 


176,500 0 0O 
Balance of Bad Debt Account at 30th 
June, 1843 £31,497 10 0 
Since recovered to account of same, from 
debts previously written off as bad... 393 9 4 
Leaving balance of bad debt account. . 31,104 0 8 
The Profits for the year ending 29th 
June, 1844, are £21,254 14s.; from 
which deduct dividends paid, viz., on 
lst February, 1844, £4,309. Ditto 
Ist August, £4,309. Rebate of in- 
terest on bills, £2778 4s.5d. Directors’ 
fees, £700. Incometax, £250 16s.8d. 
Debts estimated as bad, and written 
off since 30th June, 1843, £348 8s.8d. 
—Making together. . £10,695 9s. 9d. 
Which being deducted from the profits 
for the year, as above, leaves ...... £10,559 4 3 
——._ £20,544 16 5 


£155,955 3 7 

‘The total number of shares now held by proprictors is £17,650. 

“From the foregoing statement, it will be seen that the directors have 
been enabled to carry the sum of £10,559 4s. 3d. (being the surplus profits 
of the year) to the credit of the bad debt account, thereby reducing the 
amount from £31,104 Os. 8d. to £20,544 16s. 5d. 

“The directors have to report a steady improvement in the transactions of 
the Bank. Since the last meeting they have rather extended the amount of 
business at head-office, and are happy to say that the profits from that source 
continue to increase, and the accounts are very satisfactory. The directors 
anticipate that, by a continued careful administration of the affairs of the 
Bank, the stock will soon be worth the amount originally paid upon it. 

“The Bank Charter Bill, which has passed recently, and which will 
become law on the 10th October, will be of great value to this institution. It 
secures peculiar privileges to existing Joint Stock Banks, whilst it protects the 
pen of nt from the ead of improper extension of their local circulation. 
To avail fully of the advantages, it will be requisite to adopt an improved 
plan of issuing and paying the notes, which will have the directors’ attention. 

“The directors have, with much regret, to report to the meeting the death 
of their most zealous and efficient colleague,j Joseph Jones, Esq., which 
melancholy event took place on the 7th\j t. It will consequently be 
necessary for the present meeting <A up the vacancy thus created. 
William Charles Brown and William’ Williams, Esqrs. are the directors who 
retire by rotation, but are eligible for re-election.” 

After the reading of the Report, Messrs. W. C. Brown, Moss Joseph, and 
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Joseph Betteley, were elected directors ; and the sum of £600 was voted to 
the an as remuneration for their services during the past year. Votes 
of thanks were then given to the directors, and to Richard Griffith, Esq., the 
chairman, after whieh the meeting adjourned. 


Tue Tipperary Joint Srock Bank. 


At the Sixth Annual General Meeting of the proprietors, held at their 
head-office, in Clonmel, 4th February, 1845 :— 

The Report of the directors stated, that they had much gratification in 
reporting to the proprietors the uninterrupted prosperity of the Bank. The 
business of the Bank has steadily increased, and, notwithstanding the diminished 
value of money, the profits for the year, on balancing the accounts to 31st 
December, 1844, have proved amply sufficient to pay a dividend of eight per 
ceni. per annum, and after deducting which, and the expenses of management, 
and allowing for bad debts, which amount to £617 4s. 9d. for the year, there 
remains a balance of £6,270 12s. ld. to be carried to the reserve fund. 

The Tipperary Bank is the only bank in Ireland established in the district 
beyond the privileges of the Bank of Ireland, which has entered into an ar- 
rangement to circulate the notes of that establishment only, on a principle 
similar to that on which certain banks in England act with the notes of the 
Bank of England. The success of the Tipperary Bank conducted on this 
principle, seems to shew that it is not unadapted to Ireland, where the existing 
banks of issue have all, in the early years of their existence, been subjected to 
several severe and general runs on their branches, by which they must have 
suffered great losses. The general failure of the old private country banks in 
Ireland (all but two or three) before 1822 or 1823, produced.a want of con- 
fidence in any notes but those of the Bank of Ireland, which however the 
stability of the Joint Stock Banks since established, notwithstanding these 
runs, has pretty well done away with. 


West Inpia Bank. 

The report of the Ninth Half-Yearly Meeting of the extra directors of 
the Bank ‘gives the following particulars of the assets and liabilities under 
different heads, in order to show how the Bank is operating. 

Assets due to the Bank on bills discounted, current cash accounts, cash 
in bankers hands, and in repositories, 4,111,300 dollars; Bank furniture 
6,789 dollars. 

Debts due on the public lodgments, including interest on current 

accounts and current drafts - - 2,992,466 
Circulation - - - 558,635 
Stock - - - - 529,700 
Reserve Fund . - - - 4,200 


The net profits of the half year ending with the 31st August were 30,088 
dollars, throwing away fractions, which enabled them to pay a dividend of 
four per cent. for the half year, and carry 11,900 dollars to the reserve fund. 
The advances on cash accounts, local and inter-colomial bills, and on the pur- 
chase of European exchange, which, in the half-year ending on the 31st 
August, 1843, amounted to £1,600,000, had in the half-year ending with 
August of the last year increased to upwards of £1,800,000. The net 
profits of the last half-year exceeded 6 per cent., or about 124 per cent. per 
annum, so that the directors, taking all contingencies into account, speak 
with perfect confidence of being able permanently to support a dividend of 
& per cent. per annum. Tlie secretary, Mr. Robertson, had a present of 
6,000 dollars voted him for his indefatigable exertions in the establishment of 
the institution. 
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Communications 
To the Editor of the Bankers’ Magazine. 


BANK FAILURES AT MANCHESTER.—FORM OF BILL 
OF EXCHANGE. 


Srr,—Allow me to point out an error in Mr. Montgomerie’s letter, which 
—— in the last number of the Magazine. He says, “I believe, at Man- 
chester, where the greatest encouragement was given to rash speculations 
(and which ended in the ruin of the banks), those banks did not issue notes.” 
The fact being quite the reverse; for, of six banks which stopped payment or 
were wound up there, within the last eight years, five were banks of issue, 
viz., the Northern and Central, the Commercial, the Imperial, the Bank of 
Manchester, and Daintry, Ryle, & Co. Charles Evans’ being the one which 
did not issue their own notes. I an, Sir, &c., 

GODFREY DANIELS. 


‘P. S.—Can you inform me if the absence of the word “‘ for value received” 
affects in any way the validity of a bill of exchange. 


[It was at one time held by the courts, that the words “ value received” 
must appear on a bill of exchange, in order to render it valid. But this con- 
struction has been overruled by subsequent decisions. (See White v. Ledwick, 
4 Douglas, page 247, and Grant v. Da Costa, 3 Maule and Selwyn, page 352.) 
The absence of the words will not, therefore, interfere unfavourably with the 
right of the holder to proceed on the bill; although it might be an obstacle 
in action of debt,—Ep. B. M.]} 





AS TO BILLS DRAWN ON WRONG STAMPS. 


Sir,—I hope you will exeuse me in again calling your attention to my 
letter of 19th December. The reply you have received from the Solicitor of 
Stamps does not settle, or even apply, to the question I then put. 

It was well known that bills written on receipt stamps were not legal, 
yan # because the stamp was specially appropriated to receipts, but it is still 
dou ,» whether a bil written on a stamp of sufficient value, and not 
specially appropriated to any instrument, is a legal document. As this is a 
matter of great importance, I hope you will favour your readers with an 
answer. I am, Sir, &c., 

Southampton, February 21, 1845. A SUBSCRIBER. 


(The following extract from the Stamp Act will probably afford our cor- 
respondent a satisfactory reply to his query. By the 55 Geo. 3, e. 184, s. 10, 
it is enacted, “ that from and after the passing of this act, all instruments, for 
or upon which any stamp or stamps shall have been used of an improper 
denomination or rate of duty, but of equal or greater value in the whole with 
or than the stamp or stamps, which ought regularly to have been used 
thereon, shall nevertheless be deemed valid and effectual in the law ; except in 
cases where the stamp or stamps used on such instruments, shall have been 
specially appropriated to any other instrument, by having its name on the 
face thereof Ep. B. M.] 





LEGALITY OF LETTERS OF CREDIT, &e. 


Sir,—In reference to your remarks upon Stamps and Letters of Credit in 
January last, as one of your readers, whom you invite to communicate upon 
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these subjects, I beg to direct your attention to the issue of Post Office orders, 
in a form arranged by the Solicitor General of the late Government, in order 
to draw them so as not to be under the operation of the Stamp Act. Bankers 
may conscientiously transfer and give credits for money in a similar manner, 
with the form of a cheque appended instead of a receipt. 

It was intended that sums under £5 only, should be sent by Post Office 
orders, but they are frequently filled up for the full amount, and the parties 
signing them are subject to penalties for se doing. By multiplying these 
orders, larger sums are remitted, but at a cost so high (4 per cent.) that they 
are only limited by the expense. Bankers’ charges are so aed for remittances, 
that they cannot afford to pay duties which exceed the interest for the “‘usance,”’ 
and customers are unwilling to pay for stamps. 

Cheques, as your correspondent “ C.” wall observes, area very convenient 
mode of paying for most transactions, and a very safe remittance when crossed. 
These are coming more into use in the country, as they are in London; and 
the frequent transmission, daily, instead of weekly, by notes, through the 
Post Office, increases the revenue, which is again augmented by letters in 
return; these may be in the form of credits upon, and in favour of, the 
respective London correspondents. Money is thus economised in the country, 
as in London, where Bankers rely upon deposits. The issue of local notes, 
which is attended with much expense (nearly 2 per cent.) and trouble, will 
ultimately cease, especially when money can be raised when required at the 
same cost, by allowing interest upon deposits at fixed periods. 

All banks in the country would probably give up their issues, if the 
Government would give 1 per cent. for the fixed average during the pre- 
scribed ten years, without the restriction enforced by the Bank of England, 
to allow it only on the identical notes kept in circulation. A closer conformity 
by the country bankers to the custom of London banks, would save much of 
the wear and tear of money, which would not be shifted about so much, but 
remain in their coffers. 

Local cheques, and Letters of Credit, can never be substituted for the 
Currency, as they are very quickly passed into some bank, and cancelled. 
The object of the Government is to prevent such paper becoming current, 
rather than to raise a revenue :—cheques drawn beyond a certain limit are 
therefore subject to stamps. This does not necessarily cause any incon- 
venience, as there are abundance of well established banks to which money 
can be sent for local use from any other bank; and the necessity of drawing 
with false dates can be obviated by using the neighbouring bank as one of 
deposit, instead of agency. Money is thus diffused through the country, and 
the London houses have the agencies, which is perhaps the best source of 
profit, now that money is of so little value in the Metropolis. 

Bankers do not substitute other places on their orders; théy are the chief 
exception. Members of the Government, of all ranks and professions, 
(including the clergy) and men of business of all grades, do not hesitate to 
date “ London” all over the kingdom, because it is so universally done ; yet, 
they are quite conscious of the evasion :—an alteration of the law may relieve 
their consciences, but will not be any benefit to the country bankers, one of 
whom I avow myself to be. 

The Government, in taxing by stamps, distinguish between the transfer of 
money from one of the a to another, and the creation of money, 
or profits of trade. Why should the transmission of money from town to 
town be taxed, more than from street to street in the Metropolis ? 

With respect to stamps, or other transactions out of which profits are 
derived sufficient to bear them, it would be well to alter the scale, and a better 
revenue would be secured. The increased use of stamps on agreements of 
2s. 6d., instead of £1, is a proof of the good policy of lowering the rates. 
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One word upon the wear and tear of coin. It strikes me that the Govern- 
ment should defray the cost of it upon gold, as they do upon silver, out of 
the newly-acquired banking profits of the State, and not throw it upon indi- 
viduals periodically, which is pregnant with great mischief and imposition on 
the poor, as well as loss to the rich. A SUBSCRIBER. 





EQUITABLE MORTGAGES OF SHARES. 


Sir,—In your article upon “ Advances on Railway Shares,” (February 
No., page 267.) I was rather astonished to find the following passage: “ it 
appears to be established, that any other mode of transfer than that pre- 
scribed by the governing instrument, will not confer an equitable mortgage 
over the shares.” This perhaps may be the case as regards the legal estate 
therein ; but with respect to an equitable lien, I am inclined, with all deference, 
to doubt your position ; and, as the question involves a point, not only of 
vast importance to the commercial world, but one which may arise without a 
moment’s notice, it becomes a duty for all men of business, and more pg errsed 
bankers, to make themselves acquainted with every circumstance and decision 
within their reach, at all bearing upon the subject. Under this impression, 
I beg to trouble you with the Tilowing remarks, which, however useless in 
themselves, may perhaps provoke a friendly discussion upon the importance 
and nature of equitable mortgage generally, which cannot but be useful to 
many of your readers. 

Notwithstanding the case exparte Lancaster Canal Company, stated by 
Wordsworth, I cannot help thinking that an equitable mortgage may be effected 
upon any kind of shares, without strictly conforming to “ the mode of transfer 
prescribed by the governing instrument :” indeed, upon what grounds can we 
suppose that the same facilities do not exist for effecting a lien upon shares, 


as we are all ey well satisfied exist for charging a real estate, namely, 


by a deposit of the title deeds? My impression is, that there is no difference 
in the two cases beyond this, that a lien upon shares is never complete until 
notice thereof has been given to the secretary, or some other authorized officer 
of the company, and it is perhaps better to be able to prove such notice. 

On referring to exparte Masterman (2 Mont. & A. 209) you will find that 
the Court held, notwithstanding certain express provisions in the deed of settle- 
ment relative to the mode of transfer, proprietorship, &c., that a depositor of 
certain shares, who had given notice of his deposit, though not in conformity 
with the requisitions of settlement, was entitled to his charge or lien. 

Wishing your valuable Magazine every success its merits deserve, 

I remain, Sir, yours = ’ 
. .C. 


[It is stated in the article (part the second, p. 326.) that by mere deposit 
of certificates, the banker acquires an equitable len over the shares. But the 
rae question is, “is an equitable lien only, in such a case sufficient ?” 

e decidedly think not.—We think it a very insufficient security indeed. 
Railway shares are not like real estate, things which maintain a steady value ; 
they are, on the contrary, about the most fluctuating kind of investment 
extant.—There is no certainty that a batch of shares, worth £1000 to day, 
will be worth £750 a month hence. The banker, therefore, must have some 
means of protecting himself against these liabilities to depreciation on his 
securities.—He must have a full and undisputed command over the shares ; 
and at present he can only acquire that command by a transfer into his name, 
as pointed out in the article. This we conceive to be the practical answer to 
the question. As to the theoretical question, whether or not a mere adverse 
holder of railway shares would be held to be in the position of an equitable 
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mortgagee, where he had omitted to —~ certain forms said to be required, 
we can only say, that as bankers we shall certainly not run the hazard of a 
chancery suit by trying the experiment. Ep.B. M.] 





ON GOLD AS THE STANDARD OF VALUE. 


Srr,—Let your correspondent A. Z. take into consideration the abuse which 
has been heaped upon the country bankers, in order, not only to carry into 
effect a favourite theory, but also to forward the interest of a particular class 
of men; the suspicion with which every thing from them has been viewed, 
as tending to forward their own interest; and he may not afterwards think 
them ignorant, because they have been silent upon a subject of such vital 
importance to the community. 

Much that your correspondent says is true; part of his reasoning would 
have been applicable before the late Act was passed, but not now; and 
although in some points he may bewrong, he deserves praise for endeavourin 
to direct the public attention to a subject, which must before long consuniilh 
greatly more consideration than it now does. 

Your correspondent mentions the names of Mr. Samuel Jones Lloyd, and 
Mr. Attwood, bankers, under a feeling of surprise at the discrepancy in their 
views. He may not know that the former is in possession of great wealth, 
accumulated under a strong prejudice in a certain locality against a r 
circulation, and that the latter has had to contend against the same prejudice 
suddenly spread through the land. 

Messrs. Jones Loyd and & Co’s system of doing business at Manchester 
was, to allow parties they had confidence in a cash credit to a certain amount, 
to charge and allow interest at the same rate; but they expected, and pro- 
bably required their customers who overdrew their accounts, to pass so much 
in amount through the account, that the commission at a-quarter per cent., 
should amount to as much as the interest; thus obtaining ten per cent. for 
their own money, and five per cent. upon a portion of their credit balances. 

Mr. Attwood had his circulation, in consideration of which he had done 
the business of the public at much less charge, thrown back upon him by a 
panic, which was cheered on by a certain class of men, in order to increase 
the value of their money. 

That Mr. Loyd can put his pen to paper to forward a particular purpose, 
does appear by his publishing a long article in the Times newspaper, as a 
farmer, identifying himself with them :—‘ We farmers must submit,” &c., 
&e. Whilst his interest as a farmer or landowner may be one, his interest as 
a capitalist being probably a hundred. 

But, to the point.—An Act of Parliament may, and certainly does now 
rule the price of gold in England at £3 17s. 9d. per ounce; but this Act has 
no further effect upon the Continent, than to ensure a certain market for gold 
here; the consequence is, that all the surplus quantity produced in the world, 
by the English mania for it, finds its way into the bank cellars, where it will 
probably accumulate, till the burthen be too great for the bank to bear. 

The average circulation of the Bank of England for ten years, viz.: from 
1810 to 1820, was £26,086,502, during which period there was no gold in 
circulation. 

The amount of circulation of country banker’s notes was not known ; but 
it probably was as much, or more, than that of the Bank of England; so that 
we may calculate the amount of credit raised during these ten years by a paper 
circulation in England and Wales, at not less than £50,000,000. 

- The circulation of Bank of England Notes upon the 6th instant (March), 
was £19,999,560; gold in the cellar, £15,730,064; the difference, viz. : 
£4,269,496, being the amount of credit circulation now raised by the Bank 
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of a. The amount of country banker’s notes in circulation in England 
and Wales on the Ist February was £7,589,937 ; so that the amount of credit 
now raised by paper circulation in England and Wales, may be considerably 
under £12,000,000, in comparison with £50,000,000, for the above-mentioned 
ten years. 

The amount of credit raised by Bills of Exchange is not known, but 
whatever it was during the before-mentioned years, it is more than double 
the amount now, making the relative proportion of credit raised by the paper 
circulation of merchants and manufacturers, in comparison with that which 
peculiarly belongs to the agriculturist, eight times more than it was at the 
period referred to. 

If it be said that Bills of Exchange represent property ; in answer, does 
not the farmer till the soil, at considerable charge, before he obtains any 
return; and may he not fairly command credit upon his crop, as a merchant 
does upon his goods ? 

If it be asked, why do not the country bankers make advances to the 
farmers of their own money? the answer is, the loss upon the interest of the 
money they would be obliged to keep in the country for that purpose, would 
be more than they would gain by doing so. 

If it be said, there was a risk to the public in the country banker’s circu- 
lation; the answer is, this was not the motive of Sir Robert ‘Peel's legislation. 

In the year 1813 the price of Consols was 5674; that of gold, £5 10s. per 
ounce; of wheat, 116s. 3d. per quarter; consequently, the holder of ei00 
Stock could command for it 103 ounces, or 75-220 of gold, or nine quarters 
and six bushels of wheat. 

Consols are now at 100, wheat 45s. per quarter: so that the holder of 
£100 stock, calculating gold at £3 17s. 9d. per ounce, the price which the 
Bank pays for it, can command 25 2-3rds or 25-31 of gold, or forty-four 
quarters and three bushels of wheat for his stock. 


If such a change had been brought about by uncontrollable events, it 
ought to have been patiently submitted to; but as it has been by a system of 
legislation intended to produce the result, it is wonderful that it has been so 
patiently borne, and the aes is now how long it will endure. 


Ross, 12th March, 184 EDWARD PRITCHARD. 





“EVASION OF THE BANKS’ RESTRICTION ACT.” 


Srr,—Your correspondent, V. V., in his letter dated 19th December, and 
which appeared in your January number, has fully and correctly explained the 
law as it now stands with respect to the issue of unstamped drafts to order 
and notes to bearer. There can be no doubt but that the bankers are fully 
justified in having recourse to the issue of any paper authorized by law, and 
it ill becomes any person to apply the word suspicious to legal documents, 
especially when issued under the direct provision of an Act of Parliament. 
It matters not in my opinion for what purpose such paper is made use of ;— 
all that the public have to regard, is simply its legality, and on this point there 
seems to be no shadow of a doubt. 

As however Restriction appears to be the order of the day, would it not 
be advisable for the Government to limit the issue of unstamped paper “ to 
order” as well as “to bearer?” The mode I would propose is simply to 
repeal the late Act of restriction to the issue of paper to bearer, and pass a 
new Act for restricting all unstamped paper issued pursuant to Act 9 Geo. 4., 
cap. 23, whether to bearer or to order ; giving the bankers the right of issuing 
to the amount of the average of their last half yearly returns, made in pur- 
suance of sect. 7 of the above Act, and upon which they paid their last half- 
yearly Stamp Coniposition duty; leaving it to the option of the banker, 
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whether to issue paper to order or to bearer. This would at once prevent any 
expansion of the country bank issues, by the substitution of drafts to order 
for notes to bearer. Let the restriction also apply to the Bank Post Bills of 
the bank of England. 

Should you have space for the insertion of this communication in your 
next number, I shall feel obliged, and the opinions of my fellow bankers on 
the above suggestions may be of advantage to the country. 

I remain, yours, &e. 





ASSIGNMENTS OF POLICIES OF ASSURANCE.—NOTICE 
REQUIR 


Dear Sir,—Referring to the article contained in your Legal Miscellana 
of December last, entitled “ Notice required on Transfer of Shares,” I would 
now take the liberty to request a little further information on this most im- 
portant subject. In consequence of your remarks, one of our Directors en- 
quired, through the medium of an agent of an assurance office, what steps, if 
any, were necessary to be adopted to secure the bank, in case of advances 
being made upon their policies, and in reply, the secretary stated “ that the 
mere possession of a Policy, without a legal stamped transfer, is of no value. 
Stamped Forms of Assignment are sent from this office (when desired), 
properly filled-up, and upon being executed, to be returned to the office to be 
registered in the book kept for that purpose, the expense of which will be 
10s. beyond the value of the stamp. As the assignment of a Policy to bankers 
is merely a collateral security, the consideration money is generally nominal, 
and therefore a 10s. 6d. stamp is sufficient, making the whole expense 20s.’’ 
I was always inclined to believe, that 2 Notice of Assignment was quite suffi- 
cient to render the security valid; and this opinion was continnel by your 
recommendation, coupled with the general bearing of the case against the 
North of England Joint Stock Banking Company, inserted in the December 
Number of your valuable Magazine. I would feel greatly obliged by your 
informing me, whether you agree with the secretary, that it is necessary to 
have an actual transfer of the Policy, and if you think that it is not absolutely 
requisite, whether a notice which the office may not recognize, will be binding 
in case of the death or insolvency of the party to whom the Bank may have 
granted temporary accommodation. The expense of transfer would, in the 
course of a short time, be a serious item of ‘charge, which the customers would, 
very properly, hesitate to pay. : 

I am, Dear Sir, yours very a 


[We have referred the above letter to an eminent actuary in a London 
Assurance Company, who informs us, that the practice in his, and in most of 
the London Offices, is always to pay the holders of a policy to whom it may 
have been regularly assigned or delivered over by way of equitable mortgage, 
if due notice has been given to the company of the transaction, and no counter 
claim is made.—Where such notice is not given, and the party assured has 
become bankrupt, the company will pay the bankrupt’s assignees. The law 
requires a legal or equitable mortgagee or assignee of a policy to give notice to 
the office of the mortgage or assignment, in order to take the policy out of 
the order and disposition of the former owner. But it requires no more than 
this ; and the practice referred to in the foregoing letter, seems quite ineffec- 
tual for any legal purpose, and is, at the same time, an attempt on the part of 
the office to do the business of an attorney ;—a practice always attended with 
a great deal of risk and danger.—Ep. B. M.] 
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[We now receive so many queries during each month, on subjects connected with 
the Law and the Practice of Banking, that we intend to devote a page for them 
exclusively in future. We shall endeavour to answer them ourselves in general, but 
shall be happy to receive the assistance of our readers. By thus giving the questions 
and answers, we shall also be more easily corrected when we fall into error on any 
point of practice submitted to us; and the queries may be useful, by calling atten- 
tion to many subjects, otherwise liable to be overlooked.—Eb. B. M.]} 


Protest FoR NoN-ACCEPTANCE OF ForREIGN Bitits.—Dear Sir,—Your wonted 
kindness in affording every information that may be useful to your subscribers, 
encourages me to trouble you with the following questions, viz.:—Should a bill 
drawn ‘‘ after sight,’’ (any term,) and left with the drawee for acceptance, say on a 
Monday, and to which an answer was then given that ‘it would not he accepted,’’ 
be protested (being a foreign bill) on that evening, or would next day be time enough 
to protest? And, what would be the consequence of a neglect to protest on either 
of these days ? Your obedient servant, J. G. 


[By the custom of London, a drawee is entitled to retain a bill until the day 
after that on which it is left for acceptance, before returning it to the holder. But 
-it is, perhaps, the best course, to have the bill protested for non-acceptance imme- 
diately on a refusal being given, because the maturity of the bill is determined in 
such a case by the date of the protest. If the holder neglects to have a foreign bill 
protested in due course, he releases the indorsers from their liability —Ep. B. M.] 





AVERAGE TIME NOTES REMAIN IN CrRCULATION.—Sir,—Will either you or 
one of your correspondents be kind enough to inform me, in what manner I can 
ascertain the average length of time each Bank Note issued remains in circulation ? 

I remain, &c. A Supscriper. 





Brit oF ExcHANGE RETIRED BY DRAWER—HIS RIGHT THERETO ?—Sir,— 
A draws a bill upon B, and B is not able to meet it; A goes to the bank where he 
keeps his account, and requests the bankers to advise B’s acceptance of his draft, 
and charge it to his (A’s) account, which they do; whose bill, after it is paid in 
London, is it? and would the bankers be justified, or would it be at all proper, to 
give the bill to the acceptor, were he to apply for it? Is not the bill the property of 
A, so far as the bank and A are concerned? My opinion, and that of my friend, is, 
that the bill is A’s, and that the bankers would not be justified in giving up the bill 
to B. Your reply through your valuable Magazine will much oblige 

A Bankers’ CLERK. 


{Our correspondent appears to be quite right in his view of the case. An 
acceptor is bound, and has a right, to retire his bill when due; and a third party 
could not legally possess himself of it in order to acquire a right to sue. But if the 
bill is dishonoured at maturity, the drawer should retire it, and can be made to do 
so in common with the indorsers.—Epb. B. M.] 





Stamp Dury on Biiis.—Sir,—Must a bill drawn at ‘sixty-one days after 
date”’ be on the higher priced stamp necessary for a long date, even though there 
would be a similar or greater time for the bill to run before due, if drawn “ two 
months after date ;’’"—thus, if drawn on Ist July, at sixty-one days’ date, will it 
require a higher priced stamp than if drawn ‘‘two months after date,’’ which gives 
it sixty-two days to run? J. D’C. Y. 

[The authorities at the Stamp-office construe the Stamp Act literally ; but we 
think that a bill drawn as above stated, if its currency is within two months after 
date, would not require the higher duty.—Epb. B, M.]} 
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Potes of the Month and Entelligence. 


AccomMopaTION BiLtt Swinpiina.— Since the first sheet of our 
present number went to press, we have received from a friend in the country, 
another “ Trade Circular,” emanating from certain “ respectable” gentlemen 
in the same “line of business” as Messrs. George and Alexander Mackay ; 
but who call themselves “ John and Henry Taylor, Albany Road, London.” 
The circular was sent, some time since, to a tradesman in the country. It is 





an exact copy of the one we quote in our first article, with the exception of | 


the signatures, and that the motto of this “respectable” firm is, “ Nec 
Temere, Nec Timide.” The address of the parties is also altered in their 
letter, from Waterloo Bridge Road to Albany Road, a piece of paper with-the 
latter address being pasted over the former. It will be seen, by a reference to 
our first article, that these Messrs. “John and Henry Taylor” are the same 
parties as those who were exposed in the Dispatch newspaper. In order, 

robably, to vindicate their character from any misrepresentation, they inclose 
in their letter a note, on a slip of paper, gilt edged, and which, as a specimen 
of mercantile grammar, as well as for the purpose of placing Messrs, y geen H. 
Taylor in a proper light before our readers, we here copy verbatim. It is as 
follows :— 


“ > To our Friends, and respected Correspondents. 


“ Ha ing followed the above bnsiness now upwards of twenty-five 
years, we have had occasion to dismiss some unworthy Clerks from our employ 
during that time ; some have copied our above Circular in print, nearly word 
for word, and others again in plain writing, but to the same purport, and sent 
them to various parties, and, as near as they can, in our style of writing answers, 
stating they are able to give the above assistance, when we know for certain, 
they cannot, we should feel obliged to our Friends, by giving us their name and 
address, when they receive such Letters, when we will inform them, free of any 
expense, and at any time, if such Firms as they represent, are really in exist- 
ence, or only fictitious ; this we think we are only in duty bound to do, in gra- 
titude, for the guidance of our respectable Friends, who have so kindly patron- 
ized our endeavours to render the above assistance useful, for this long period, 
and guard them against error, by supposing they are in some way connected 
with us, while in fact they are not, in any shape whatever. 
“ Yours truly, 
“I. & H. TAYLOR, 
“ Dun Ami.” ** Albany Road, London.” 


We leave this elegant specimen of composition for the consideration of our 
readers, in connection with the letter to which it refers, until next month; 
before which time we may, perhaps, be favoured with copies of letters from 
other gentlemen in the same line of business, and if so, we shall not fail to 
give them due consideration and attention. 


RosBery oF Messrs. Rocers anp Co.— Nothing satisfactory has 
transpired cting this extraordinary robbery since our last. The parties 
recently apprehended in Paris, while endeavouring to pass the Bank notes 
stolen a twelvemonth ago in Manchester, have been examined, with the view 
of learning whether they knew anything of the stolen pro ; but nothing 

i was learned from them. notices of the robbery are still being 
circulated abroad. No less than one hundred thousand notices and bills have 
now been circulated in addition to the advertisements in the papers; and Mr. 
Hobler still begs that the lists may be constantly referred to on changing 
notes, 
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Base Coin 1n CrrcuLation.—A considerable quantity of base silver 
coin (chiefly half-crowns) is in circulation. It appears to be prepared by the 
electro-type process, for the coins are well plated with silver, so that it is diffi- 
eult to distinguish them in appearance from genuime coin. They are, however, 
much lighter, and give a sharper sound when struck, than silver. 


BankinG Hours 1n Mancuester —The Banks in Manchester have 
agreed to restrict the hours for banking business to three o’clock each day, 
and this arrangement is now being acted upon. Many commercial houses in 
the town, fearing that the alteration would interfere injuriously with their 
business, addressed a memorial to the Banks upon the subject; in reply to 
which the Banks stated, that “they could not doubt from the representations 
which had been made to them, and from their own experience, that the accom- 
modation of the public, and the dispatch of business will be promoted by the 
intended change, the advantages of which, they feel pare et would ere long 
be universally acknowledged.” 


MarrRiAGE OF JoHN PritcHarp, Esa., of the Broseley and Bridg- 
north Bank, to Miss Osborne of Broseley. Eddowes’ Journal (Shrewsbury) 
contains a long account of the rejoicings in Broseley and the neighbourhood 
im celebration of Mr. Pritchard’s marriage, on the 6th March, ulto.; and we 
are much gratified to observe how highly he is respected and esteemed by the 
numerous gentlemen who attended the marriage banquet at the own Hall. 


SCOTTISH INTELLIGENCE. 


Tue Royat Bank or ScoTLaAND AND Mr. THomson,—Prior to 
the meeting of the proprietors of the Royal Bank on the 4th ult., Mr. John 
Thomson, the recent cashier, circulated amongst them a brief account of his 
professional career, wherein, he shewed, that up to the moment of his unac- 
countable dismissal, he had enjoyed the fullest confidence of the directors 
and, indeed, of all connected with the management of the company; and 
that too for upwards of twenty years. He demanded an explanation of the 
directors for the extraordinary course they had taken, he insisted upon know- 
ing, how, and for what reason he had been dismissed ; but, they like wise and 
prudent men, who have no reason to give, held their tongues and took no 
notice of his appeal. At the meeting another attempt was made to induce 
them to explain, but without effect. This affair is therefore still wrapt in 
mystery profound. —--—- 

British Linen Company.—This company has been seized with the 
epidemic raging among bank establishments in Scotland, the desire for build- 
ing new premises. At present, the Commercial Bank’s new office in Geo 
Street, is progressing rapidly, and as soon as it is entirely completed, the 
British Linen Company purpose to enter into a treaty with the workmen 
thereon employed. Building, though an expensive, is a harmless amusement, 
and we have consequently no fault to find with our Northern neighbours for 
indulging in it now and then. We would, however, caution all large estab- 
lishments against crowding too many of their clerks into one room, and above 
all, recommend them, not to heat theirrooms by any other means, than those 
with which our fathers and our grandfathers were content, viz, a good sea- 
coal fire. —— 


A DepuTaTION FROM THE Scotcu Banks, representing the interests 
of various districts of the country, are now in town, and have had an interview 
with the Premier. —_ 

Tue Irish Banxs have made no public manifestation of their wishes, 
but we understand that the feeling against the abolition of the small note’ cur- 








REVIEWS OF BOOKS. 51 


rency is as decided in Ireland as it is in Scotland. Ifthe Irish Banks wish to 
preserve their circulation, they ought to unite for the purpose, and not rely 
solely on the exertions of their northern brethren to ward off the impending 
evil. Their present apparent apathy will, we are sure, be used as an argu- 
ment against them in Parliament ; and all feelings of rivalry ought to be sup- 
pressed when such important national interests are at stake. 








Rebteus of Books. 





Words of Warning to the People of Scotland on Sir Robert Peel’s Currency 
Scheme. By the Editor of “ The Witness.”—Edinburgh.—John Johnston. 


The title of this work sufficiently indicates its purpose ; and we are happy to 
bear testimony to the zeal and talent with which the cause of Scotch Banking, 
and all the important interests connected with it, are supported by the able 
editor of “The Witness.” The writer, from his practical knowledge, is enabled 
to supply a vast body of facts to illustrate the subject ; and in this respect the 
essay is peculiarly suitable as a hand-book for those Members of the Legisla- 
ture who wish to arm themselves for the discussion inthe House. The author 
considers the subject theoretically, as well as practically, and we are pleased to 
find that we have so able a coadjutor in advocating sound banking principles. 








First Report of the Committee of the Society for the Emancipation of Industry 
Samuel Clarke: London. 


We have been favoured by the Committee of this Society, with a copy of 
their first Report. The Committee have certainly not left any means untried, 
in their determined effort to make known the important change they advocate in 
our monetary system, especially among our senators. Several of the arguments 
used in Parhament, by the advocates of a gold equivalent currency, especially 
by Sir Robert Peel, are controverted in this Report. After presenting a state- 
ment of the various pamphlets, &c., circulated among the members of both 
Houses of the Legislature ; and giving at length, the circular letter on which 
Lord Monteagle commented, and the letter in which Mr. Spottiswoode replied, 
the Committee thus proceed: “The more prices are lowered, while the 
national debt and its interest are maintained at an unalterable amount, the 
heavier this debt and this interest become. For this, among other reasons, 
we are persuaded that the only practical remedy is the adoption of a currency 
which will allow gold and silver, as well as all other commodities, to assume 
those relative positions, and to fetch those prices, which the amount of 
labour and taxation embodied in their production entitles them to. These 
are the views the Society have strenuously advocated ; namely, that either 
indirect taxation, which, pressing upon the producing classes without the 
means formerly existing for their recovering it, must be abandoned ;—and in 
this case, the difficulty is to know what will become of the national debt—or 
a currency must be reverted to which will meet circumstances as they exist in 
this country, until the causes of its adoption are removed.” 

The report is very well drawn up, and presents us with a very clear view 
of the objects and exertions of the Society. We have intended for some 
time past to devote an article to the consideration of the principles of cur- 
rency for which they contend, and we hope to be able to do so shortly, when 
we shall give their arguments a fair and temperate examination. 
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1. The Universal Calculator’s Pocket Guide—A companion to every set of 
Mathematical Tables. By Proressor WALLACE. 
2. The Practical Mathematician’s Pocket Guide. By Proressorn WALLACE. 
W. R. M‘Phun :—Glasgow. 

Both these works are well deserving the patronage of the clerks in banking 
establishments, where something more is required from an officer than a mere 
acquaintance with the routine duties of the desk or the counter. The first 
work above named, is in a great measure, a companion or introduction to the 
second. It explains, in particular, the nature and use of logarithms, of which 
the tables are contained in the second work. Both of them together afford a 
greater quantity of useful information, on the higher branches of arithmetic, 
than we have found in any elementary books of the kind; and the author is 
entitled to much praise for the care and attention’ he has evidently bestowed 
on the preparation of each treatise. The publication of such works, so very 
cheaply, is an experiment which we trust the publisher will find to be satis- 
factory and profitable. 

In the ‘‘ Mathematican’s Pocket Guide,” we have 150 pages of logarithms, 
printed equally as clear as Mr. Babbage’s tables, for one shilling and sixpence! 
and, as far as we have tested their accuracy, they are quite correct. 


A Report on the Sanatory Condition of the Town of Ashton-under-Lyne. 
By Joun Ross Couttruart, Esq. 

The author of this very useful Report, is the manager of an important 
bank in Ashton-under-Lyne, and he has availed himself of the opportunity 
afforded by his position and influence, to collect together a vast body of facts, 
illustrative of the sanatory condition of the town. The value of his labours 
was borne testimony to, in a very flatterimg manner, by Lord Normanby in 
the House of Lords; and they deserved the approbation that was bestowed 
upon them. We recommend Mr. Coulthart’s Report to the notice of the 
managers of Joint stock banks; if only, as an example of the best mode of 
preparing a report on the business of their districts, &c., for their respective 
courts of directors. He has arranged and classified all the information relating 
to his subject in a very able manner. 


Lectures, addressed chiefly to the Working Classes. By W.J.Fox. Nos. land9. 

It is unfortunate for the personal advancement of Mr. Fox, that his 
sympathies are all-in-all with those to whom these lectures are chiefly 
addressed ; though his devotion to their cause is thus rendered the more 
apparent. Had he been a politician of a different class, his extraordinary 
abilities, and most surprising powers and eloquence, would certainly have 
placed him in a position of the highest political importance. He is, 
undoubtedly, the most accomplished orator of the present time; for he com- 
bines all the peculiar excellences of living speakers, with a power of exciting 
the feelings, which is possessed by him alone. Those who admire his prin- 
ciples, as well as his eloquence, will be much gratified with the present very 
excellent report of his more recent orations. : 


The Irish Railway Gazette. 

This is a new publication, which has been called for by the recent exten- 
sion (we might almost say introduction,) of railways in Ireland. It is con- 
ducted in an impartial spirit, and appears to supply the want of such a period- 
ical in Ireland, in a very useful manner. It has recently published a Railway 
Map of Ireland, prepared expressly for its readers, and executed in a ve 
clear and distinct style. Such of our readers as are interested in Iris 
Speculations, Railways, Mines, and Joint Stock Companies generally, will 
find this publication worthy of their patronage. 





| 
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Hogg’s Weekly Instructor.—Part I. 

This is a weekly publication, of the same size and form as Chambers’ 
Journal, and, unlike many imitations of that excellent work, it appears to 
possess a considerable portion of its general value and usefulness. It pro- 
poses to adopt a more serious style of writing, and to have particular reference 
to religious feelings in its choice of subjects. It will, we have no doubt, be 


found an acceptable addition to our periodical literature by a large class of 
readers. 





Good !—A Proposition on the National Debt—By Luxe JAmEs Hansarp. 
A good attempt, but we fear an unsuccessful one, to remove our national 
burthens by a creation of paper money. 





BOOKS RECEIVED. 


The Address of the Equitable Debtor and Creditor Associations. 
History of Banking in Scotland.—By Witu1amM Joun Lawson. 











Monthlp Summary of the Monep Market. 


London, March 28, 1845. 

In the English Funds there has been very little fluctuation since the date of our 
last summary ; but the news brought by the latest packet from America is likely to 
have a very decided effect upon the value of the public securities. The announce- 
ment of the fact that the Senate had agreed to a proposition for the annexation of 
Texas to the Union, and that the President had taken immediate steps to give effect 
to the resolution, caused a decline of nearly one per cent. in the Funds. This 
indicates pretty clearly that the act is regarded here as likely to lead to serious 
differences between this country and America; and the occurrence of actual hostilities 
is spoken of as by no means improbable. The state of the Money Market is, how- 
ever, so buoyant, that the news has produced comparatively little effect on the public 
securities to what would have ensued had such intelligence have been received here a 
twelvemonth ago. 

Money has not undergone much change in value during the month, though very 
high rates have been given for temporary accommodation by railway speculators. 
The Bank seems to be desirous of modifying their resolution of the 15th January 
last, with reference to the rate of interest then determined on, as they have issued 
the following notice since our last publication :-— 


‘* Bank of England, March 13, 1845. 

** At a Court of Directors, held this day, it was resolved, that the minimum rate 

of interest on London bills and notes discounted at the Bank of England be 2} per 
cent., such bills and notes not having more than ninety-five days to run.” 


It will be observed, that by this notice a minimum rate is declared, which, of 
course, implies that a higher rate will be charged where the Directors think an 
increased rate of discount necessary ; and in this respect the Bank, for the first time, 
we believe, assimilates its discount practice to that of other banking establishments. 
Another circumstance connected with the future mode in which the Bank intends to 
conduct its business, was a topic of conversation in the early part of the month. 
The Directors, it was said, intended to allow the managers of their branches a 
discretionary power, with reference to the rate of discount to be charged to customers. 
Probably the rumour had its origin, or was at least connected, with the above-men- 
tioned notice; at all events, it appears pretty evident that the Directors are now 
anxious to push their business, as bankers, to an extent hitherto quite unknown to 
their system of management. The profits declared at the last meeting, reported in 
another part of this magazine, appear to have been less than was expected, for Bank 
Stock, which reached 220 before the meeting, fell to 216 shortly after it had taken 
place, and when it was known that no bonus would be declared. 
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The Committee of the Stock Exchange have published the following notice, with 
reference to the hours of business in future :— 

‘* Committee Room, Stock Exchange, March 19, 1845. 

‘*At a meeting of the Committee for general purposes, held this day, it was 
resolved, that the hours of business in the Stock Exchange be from half-past 10 to 
half-past 3 o’clock, with the exception of Saturday, when the hoase will close at 
2 o’clock ; and the committee will recognize no bargains that may not be done 
within those hours. The above to commence on the 26th instant.’’ 

In the Foreign Funds, we have to notice the resumption of payment of dividends 
on Pennsylvania Bonds. This unexpected event was regarded with much satisfaction 
in the City; but the quotation of the bonds subsequently underwent scarcely any 
improvement; thus shewing clearly how completely the Americans have injured their 
credit in this country by their dishonest practices. The St. Domingo Loan has 
not been carried out. The contractor, finding that the project could not be success- 
fully completed, returned to the subscribers, in a very honourable manner, the 
deposits which had been paid, and which, strictly, had been forfeited. 

For other changes in the Foreign Stocks, we beg to refer to our list in another 


Prices or Jornr Stock Bank Suares.—1. English.—Colonial, 14.—Com- 
mercial of London, 23.—London and Westminster, 27}.—London Joint Stock, 14}. 
—London and County, 15.—Liverpool Royal, 6834.—Manchester and Liverpool 
District, 103.—National Provincial of England, 264.—North and South Wales, 8}. 
2. Scotch.—Bank of Scotland, 172.—Royal of Scotland, 168}.—British Linen 
Company, 227.—Commercial, 1674.—Western of Scotland, 76.—Eastern, 114.— 
City of Glasgow, 13}. 3. Irish.—National of Ireland, 194.—Provincial of Ireland, 
45.—Ditto, New, 17.—Royal of Ireland, 14. 4. Foreign.—Australasia, 443.— 
Union of Australia, 263.—Ditto, 23.—British North America, 454. 





REVIEW OF THE RAILWAY MARKET.—(By R. B. Watson & Co.) 


Little did we think, when we were penning our last monthly remarks in the 
Magazine, that the Hull and Selby shares, about which we had spoken in three 
successive months, would have experienced so signal an advance in price, as what 
immediately took place after our observations were written, and even before they 
were in print. Before the ‘‘ little month ’”’ of February expired, more than £80 per 
share was paid for these shares, as we then predicted would be paid, and since that 
period, more than £100 per share has also been paid for them; in fact, they now 
stand at about £98, and are in strong request at that rate. As much as £23 per 
share may be got for the half shares, and about £20 for the quarter shares. We 
recollect when these quarter shares were created, in May, 1843; so lightly were they 
esteemed by one of the most clear-headed of the directors, especially in money 
matters, that he offered his publicly at the meeting, at par, and a few were actually 
taken by one of the shareholders. 

The usual meeting of the Manchester and Leeds railway, took place on 
the 12th inst., at which a dividend of only 4 per cent. for the half-year was 
declared, which is decidedly less than we have all along anticipated they would 
pay ; but, a correct calculation of this railway was no easy matter, as the traffic 
returns were mixed up with those of the Hull and Selby, so that we were obliged to 
make a guess at their results; besides which, the expenses were heavier than usual 
during the past Autumn, but the chairman spoke most confidently of the increasing 
prosperity of the line, and held out the idea of the dividend never being less than 8 
per cent. annually, even for this Spring half-year ; besides which, a large amount 
was carried to the reserve fund, now equalling about £26,000! The half-yearly 
accounts of the Manchester and Leeds are a model for all railways, in our opinion. 

In our last remarks, we alluded to what was then pending on the subject of the 
decision of the Board of Trade, relative to the London and York line ; that decision, 
so fatal to the promoters of the scheme, was precisely what we have always said for 
months past, both in print and in our letters to correspondents. What did we say 
in the Magazine of February ? (written. two months ago,) that there was no chance 
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whatever of the Board approving this embryo line during the present year! And 
what do we now say of the fate of the Bill in Parliament? why, that it will not be 
carried, notwithstanding all the boasted influence that the promoters have talked 
about. The branches and extensions which the Midlands contemplate carrying out, 
will be of immense benefit to those parts of the country they are about to serve, and 
in nothing will these benefits be more duly appreciated, than in the reduction which 
must take place, in consequence of these extensions, in the price of coals. 

We must not forget another important meeting of the past month, that of the 
Manchester and Birmingham, at which better terms than were at first broached to 
the shareholders, were brought forward by the directors, and we think these terms, 
although not satisfactory to many of the proprietors, who had not the moral courage 
to say so at the meeting, at which the writer was present, will prove more beneficial 
than they imagine, especially in that part where present holders will be entitled to a 
share of the New Stock to be created by the London and Birmingham railway, then 
to be called the London, Birmingham, and Manchester. The guarantee of £6 2s. 4d. 
per cent. on Manchester and Birmingham old shares of £40, and the new issue of 
quarter shares to the number of 60,000, in addition to the 30,000 old quarters, thus 
making in all £70 a share when fully paid up, on which £6 2s. 4d. per cent. is 
secured, as long as the London and Birmingham pays 10 per cent. ; and who can 
doubt, that it will always pay this dividend, who regards the elements of profit in 
this much lauded line, as yet so much undeveloped, as we do? Why, in their 
reduction of fares, and increased accommodation to the public, we plainly see 1 
per cent.; in a more economical working of the railway, which competition and 
other causes, will bring about, we plainly see another 1 per cent.; and if our notions 
of free trade get fairly into the ascendancy, for which we have been contending for 
nearly twenty years, and of which there is every year a greater chance of seeing 
realised, we do not hesitate to say, we see another 1 per cent. 

And now, a few words must be added as to the Share Market during the past 
month, which, by the bye, seems to occupy the attention of the public more and 
more. The demand for shares seems hardly to have at all abated, in the way that 
we looked for in our last ‘‘ Summary,”’ and the thirst for new projects, especially 
for those which are likely to prove really remunerative, seems almost as great as 
ever, taking the country at large. When, and how this feeling will terminate, it 
becomes a matter of increased difficulty to say; it must be borne in mind, however, 
that capital is fast flowing from many channels into this new profitable one, yet, 
there is a limit beyond which it cannot go, and that limit will perhaps be more 
distinctly seen as we approach the time of making calls upon fifty to a hundred 
new railways. 

In our local Stocks, we have only to remark, that Bradfords are quiet at £29 
pm., and West Yorks rising at 16s. pm. West Riding Junctions are stationary at 
4% pm. Thirsks, which have been postponed by the Board of Trade, are much 
depressed at 20s. pm., and this observation is applicable to Huddersfield and Man- 
chesters at 128. 6d. pm. Great Grimsbys at 20s. pm. are coming into form, and 
Newark and Sheffields at 50s. pm. are enquired for. 

R. B. WATSON & CO. 

Leeds, March 26, 1845. 





Meetings of Banks in April, EXPORTS OF SPECIE. 
1845. From 27th February to 19th March, inclusive. 
8th.—Bank of England, Special Meeting for z SILVER. 
choice of Governor and Deputy Governor. | Bars to Belgium . - + + + 36,000 oz, 
9th.—General Meeting of the Eastern Bank of | Cointo Hong Kong. . . . . . 4,000 ,, 
Scotland.—Bank of England Meeting for » Canton... . . ~ + 15,000 ,, 
Election of Directors. ~ » Belgium ....--.- 8,000 








PRICE OF BULLION. 
Railway Companies. 





Mar. 25, 1845. 
16th.—Strasburg and Basle Railway. Foreign Gold, in Bars . . #317 9 peror. 
17th.—Preston and Wyre Railway, Harbour, and | New Dollars . . . . . . 0 4 G8 i» 

Dock Company. Silver, in Bars (Standard) . o4ai4, 
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Monep Market. 


ENGLISH FUNDS.—Shewing the Highest and Lowest Prices between the 
26th February, and the 28th March, 1845. 


















































Capital. Title of Stock. Dividends due.! Highest. | Lowest. At Mar. 28. 
| 
14,553,000 Bank Stock (div. 7per Ct.)- - | Apl. and Oct. 220 } 2113 shut 
125,726,567. | 3 perCt. Red. Anns. - - - do. 1008 =| 100$ ~~ shut 
368,975,292 | 3 percent. Consols Anns. - - | Jan, and July. 100% 904 992 
825, 3 per cent. Anns. 1726 - -|Jan. and July. gs 98 _ 
New 3} percent. Anns, - - | Apl.and Oct. 104} | 1038 «=| —s shut 
430,076 | New 5 per cent. Anns. - -|Jan. and July. — | — _ 
1,294,586 | Long Anns. (expire 1860) - -| Apl. ~*~ Oct. 124 12 1-16 = shut 
300,972 | Ditto. 30 years (expire a - 11g | 11 13-16 shut 
266,6: Ditto. 30 years (expire 1860) - Sen. endidalip. 11 13-16 114 _ 
6,000,000 India Stock (div. 104 per cent. ) do. 285 281 shut 
1,734,300 | Ditto Bonds#1000 (div.34p.c.} ) Mar. and Sept., 74s. pm. | = pm. _ 
Ditto, under £1000 - - do. 76s. pm. | m. 68s. pm. 
3,662,784 South Sea Stock (div. 34 p. c. ) Jan. and July. 1163 | a shut 
3,497,870 | Do. Old Anns. (div. 3 p. c.) - | Apl. and Oct. — | i 
2,460,830 | Do. new Anns. (div. 3 p.c.) - Jan. and July. 994 983 | 984 
530,100 | 3 percent. Anns. 1751 do. - | 0. _ _— - 
300,000 | Canada guarantd. deb. 4. :~ 1124 1124 | — 
Ex. Bills #1000 (aid. p- day) 68s. pm. | 578. pm. | 578. pm 
——. Ditto. £500 —— _ | 68s. pm.| 57s. pm. | 57s. pm 
a Ditto. Small os -- —— _ | 68s. pm. | 57s. pm. | 57s. pm 
— Ditto. Commercialdo. + - — | 63s. pm | 57s. pm. _- 
| 
| j 
PRICES OF FOREIGN STOCKS, 28th MARCH, 1845. 
Austrian Bonds, 5 per Cent. - - - - — | Portuguese Bonds, 5 per Cent. ove @& 
Belgian Bonds, 5 per Cent. - - - - - 1003] Ditto, Converted - - - - - - - = 66} 
Brazilian Bonds, 5perCent. - - - 92 Ditto, G@meli- - © = © es ec ec ec wm 
Ditto New, 5 per Cent. aed and 1839- - 90 | Ditto, Annuities, 1855- - ° - = 
Ditto New, 1843 - - - = 884 Russian Bonds, 1822, 5 er Conti in £Ster. 1163 
Buenos Ayres Bonds, 6 per Cent. - - - 434] Ditto. ditto. Metalice - - - an 
Cuba Bonds, 6 perCent.- - - - - - 97% ne 5per C. u.v.from Nov. 1840 303 
Chilian Bonds, per Cent. - - - - = 104 | Ditto. ditto. ditto, 1848 — 
Ditto, 3 per Cent. Deferred- - - - - 54 | Ditto. ditto. ditto. 1844 244 
_ Columbian Bonds, 6 per Cent. - - - - 15 | Ditto, Passive Bonds - - - - - - - 7} 
Spanish Bonds, 3 per Cent. as - - - — | Ditto, Deferred - - - oo. + =e 
Danish 3 per Cent. - - - - = 903 Ditto, 3 per Cent. S: anish Bonds - - = 40% 
Greek Bonds 1824—25, 5 per Cent -- = r Cent. Venezuela Bonds - - - - 46% 
~~ ex. over due Coupons - - - oat Ditto. Deferred - --- 133 
5 per C. Mex. 1837 ex. overdue coup & deb. 36, (Dividends on the above payablei in London.) 
Ditto, Small - - - -_- = 
Ditto, Deferred Stock, 5 per Cent. - + = 163] Dutch 2} per Cent. - - - - - - = 639 
Ditto, Debentures - - - - - — | Ditto5perCent. - - - - - - = = QQb 
Neapolitan Bonds, 1824, 5 per Cent. - - — |5 per Cent. new Loan 18837 - - - - - — 
Peruvian Bonds, 6 per Cent. - - - -  33$]| Neapolitan Bonds, 5 percent. - - - - — 
* Prussian Bonds, 4 per Cent.- - - - - — | Russina Inscription, 6 per cent. - - - — 
IRISH STOCKS. 
3 per Cent. Consols, - - - - - - - 99§/ Exchequer Bills, Short - - - +--+. — 
Reduced Ditto.- - - - --+-+-+-+-+ — Bank Stock - © o'¢ tere « cs oe 
3} per Cent. Stock - - - - - - - = — | Royal CanalStochk- - - ---+--- 36 
uced Ditto. - - - - - - = = = 102§] Grand Canal Stock - - cocse s 
3} Stock, New - - - - - += = = = 943} Ditto, Debentures, 6 per Cent » oe 
34 per Cent. Debentures - - - - - - 944 Ditto. ditto. 4perCent. - - - - 48 
Exchequer Bills- - - - - - - + - — |4perCent. City Debentures - - - - 973 
og FUNDS. 
c. f. ¢. 
5 per Cents. our due Mar. ond oy. - 7 90 | 3 per Cents.—divs. June and Dec. - - 85 70 
44 perCents.- - - - - - — | Bank of France—divs. Jan. and July - 3215 — 
4perCents, - - - - - - += = = i? — | Laffitte Bank (5000 fr. shares) - - - —— 
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Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GAZETTES. 


PRIVATE BANKS. 








AVERAGE AMOUNT. 








NAME OF BANK. —— 
Feb. 8. | Feb. 15, | Feb. 22. | March 1. 
£ £ Y ee £ 

Abingdon Bank ................ 29,316 || 26,385 | 27,099 | 27,248 | 27,729 
Andover Bank ..............00-. 17,751 || 14,593 | 14,814 | 15,205 | 15,520. 
Ashford Bank ..............005- 11,849 |} 11,010 | 10,347 | 10,940 | 10,437 
Aylsham Bank ............2.005: 5,854 5,552 | 5,648 5,50 5,705 
Aylesbury Old Bank ............ 48,461 || 39,709 | 38,548 | 37,838 | 38,182 
Baldock and Biggleswade Bank .... |} 37,223 || 33,424 | 33,603 | 34,179 | 34,306 
Barnstaple Bank ................ 17,182 || 12,992 | 13,421 | 13,491 | 13,585 
Basingstoke and Odiham Bank .... || 24,730 || 23,053 | 22,564 | 22,378 | 22,428 
Bedford Bank ..............-.+- 34,218 || 31,957 | 31,681 | 30,867 | 31,244 
Bedford and Bedfordshire Bank.... |} 8,515 8,545 | 8,625 7,533 | 7,935 
Bewdley Bank ..............4.5- 18,597 || 17,403 | 17,693 | 17,405 | 17,070 
Bicester and Oxfordshire Bank ....|| 27,090 || 24,155 | 24,067 | 23,441 | 23,979 
Birmingham Bank—Attwoods & Co.|| 23,695 || 20,898 | 20,849 | 21,771 | 21,780 
Birmingham and Warwickshire Bank|} 18,132 || 14,487 | 14,217 | 14,240 | 14,081 
Blandford Bank ..............4. 9,723 8,989 8,795 8,650 | 8,553 
Boston Bank—Garfit and Co. ....|| 75,069 || 63,983 | 60,943 | 58,938 | 58,353 
Boston Bank—Gee and Co. ...... 15,161 |} 11,469 | 11,852 9,888 | 10,367 
Bridgewater Bank .............. 10,028 | 8,357 8,874 9,456 9,389 
DMN 5 hic 00 $0 e's 000.4 pieiv'es 48,277 || 43,945 | 42,600 | 42,339 | 41,188 
Broseley and Bridgenorth Bank....|| 26,717 || 24,392 | 24,250 | 24,899 | 24,631 
Buckingham Bank .............. 29,657 || 25,099 | 24,926 | 25,030 | 24,620 
Bury and Suffolk Bank .......... 82,362 || 65,959 | 68,029 | 70,363 | 72,520 
Ee er ee 43,457 || 32,315 | 30,865 | 30,450 | 31,313 
Banbury Old Bank .............. 55,153 || 44,195 | 42,370 | 42,150 | 42,657 
Bath City Bank ................ 4,572 4,040 | 3,872 3,577 | 3,725 
Bedfordshire Leighton Buzzard Bank|| 36,829 || 37,461 | 36,213 | 35,648 | 36,235 
Birmingham Bank—Taylor & Lloyds|| 38,816 || 35,479 | 36,275 | 35,228 | 34,091 
Bradford Old Bank .............. 12,676 || 12,492 | 12,215 | 11,850 | 11,835 
Brecon Old Bank................ 68,271 || 62,226 | 62,420 | 61,628 | 60,227 
Bridport Bank ............ce000. 24,698 || 22,909 | 23,505 | 23,726 | 22,262 
Brig ton Union Bank............ 33,794 || 33,713 | 33,840 | 33,625 | 32,983 
Burlington and Driffield Bank ....|| 12,745 || 10,783 | 10,844 | 10,326 | 9,976 
Bury St. Edmund’s Bank ...:.... 3,201 2,805 2,595 2,824 2,922 
Bromsgrove Bank .............. 16,799 || 15,242 | 15,364 | 15,045 | 15,090 
Cambridge Bank (Mortlock & Sons) |} 25,744 || 23,858 | 23,959 | 24,044 | 23,487 
Cambridge and Cambridgeshire Bank|} 49,916 || 47,588 | 48,831 | 50,055 | 48,622 
Canterbury Bank................ 33,671 || 31,133 | 30,592 | 30,953 | 29,811 
Carmarthen Bank .............. 23,597 || 21,602 | 21,754 | 21,611 | 21,192 
Chertsey Bank...............46.. 3,436 || 3,010 2,892 3,215 | 3,481 
Colchester Bank ................ 25,082 | 21,386 | 21,220 | 20,595 | 20,343 
Colchester and Essex Bank..,..... 48,7 42,443 | 41,357 | 40,938 | 39,628 
Cornish Bank ................0. 49,869 || 44,259 | 43,587 | 43,832 | 41,940 
Coventry Bank.............0.00- 12,045 || 10,649 | 10,645 | 10,315 9,452 
City Bank, Exeter .............. 21,527 || 21,647 | 21,675 | 20,366 | 19,373. 
Craven Bank..........-...00e00: 7,154 || 71,425 | 72,668 | 75,194 | 76,990 
Christchurch Bank ....:......... 2,840 2,03 2,073 2,140} 2,105 
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eed AVERAGE AMOUNT. 
NAME OF BANK. Issue. ||————— 
| Feb. 8. | Feb. 15. | Feb. 22, | March} 
£ | 2£ | £ 
oS, c'wls Saas oc eb Be 7,001 || 6,425 6,880 | 6,982 6,361 
Ch w Old Bank ............ 9,387 6,952 6,758 | 6,828 6,805 
Derby Bank—Messrs. Evans ...... 13,332 || 12,975 | 14,068 | 12,880 | 13,013 
Derby Bank—Smith and Co....... 41,304 || 32,826 | 33,759 | 31,415 | 32,701 
Derby Old Bank ................ 27,237 || 26,211 | 26,117 | 25,946 | 25,659 
Devizes and Wiltshire Bank ...... 20,674 || 18,731 | 18,448 | 17,935 | 18,175 
I od a x 66s cu.nkeseeie 10,657 || 10,462 9,655 | 10,337 9,717 
Doncaster Bank ................ 13,881 || 13,255 | 13,540 | 12,656 | 12,317 
Doncaster Bank and Retford Bank 63,519 || &4,785 | 52,052 | 51,605 | 51,419 
Dover Union Bank .............. 9,577 8,468 8,466 8,372 8,295 
Darlington Bank ................ 86,218 || 70,185 | 75,137 | 76,761 | 74,077 
Devonport Bank ................ 10,664 9,2 i 8,8 8,775 
Dorchester Old Bank ............ 48,807 || 44,885 | 44,989 | 45,011 | 43,266 
East Cornwall Bank.............. 112,280 || 96,592 | 91,663 | 91,548 | 91,047 
East Riding Bank .............. 53,392 || 47,747 | 48,737 | 47,505 | 47,247 
Essex Bank & Bishops Stortford Bk.|| 69,637 || 56,488 | 54,651 | 51,970 | 50,351 
I 2, kta ene 6-00 & Oo mi 37,894 || 34,965 | 34,896 | 34,815 | 34,528 
Fakenham Bank ................ 24,293 || 22,156 | 29,977 | 20,869 | 20,919 
Farringdon Bank & Bank of Wantage 8,977 7,954 8,242 8,196 8,203 
Farnham Bank.................- 14,202 || 12,949 | 13,115 | 13,125 | 12,775 
Faversham Bank ................ 6,681 | 6,965 7,255 6,964 5,411 
Godalming Bank ................ 6,322 || 5,659 6,418 6,550 6,373 
Grantham Bank—Kewney and King] 19,40] | 15,564 | 16,021 | 16,222 | 16,814 
Guildford Bank ................ 14,524 | 13,413 | 12,975 | 12,359 | 12,810 
Grantham Bank—Hardy and Co. ..|| 30,372 || 25,676 | 26,124 | 25,752 | 25,513 
Hastings Old Bank .............. 38,038 | 29,986 | 30,295 | 30,716 | 31,410 
Hereford City and County Bank .: 364 | 22,135 | 21,880 | 20,888 | 20,233 
Hertfordshire Bank and Ware Bank || 23,635 | 22,655 | 21,960 | 20,936 | 22,704 
Hull and Kingston-upon-Hull Bank || 19,979 || 20,202 | 19,845 | 19,371 | 19,161 
Huntingdon Town and County Bank! 56,591 | 49,850 | 49,453 | 48,874 | 47,652 
Harwich Bank .................. 5,778 5,475 5,405 5,511 4,985 
Hemel Hempstead Bank.......... 23,842 | 21,992 | 92'848 | 23,155 | 23,578 
Honiton Bank .................. 19,015 | 13,817 | 14,062 | 13,735 | 13, 

Hertfordshire, Hitchen Bank ...... 38,764 | 36,602 | 37,242 | 36,179 | 38,293 
Hereford, Ross, & Archenfield Bank || 27,625 || 27,689 | 25,737 | 25,425 | 25,142 
Ipswich Bank .................. 21,901 | 21,529 | 21,224 | 21,504 | 21,689 
_—- and Needham Market Bank || 80,699 | 75,634. 74,500 | 73,532 | 74,157 
IES ba 5. aca boic.66é-n6 cies 19,895 | 16,761 | 17,970 | 19,483 | 19,010 
Kington and Radnorshire Bank ....|| 26,050 | 22,716 | 23,620 | 23,790 | 23,402 
Knighton Bank ................ 9,090 | 5,831 5,716 | 5,636 5,405 
Knaresborough Old Bank ........ 21,825 | 21,225 | 20,380 | 19,780 19,923 
EE oc <5 cde ceeeaan ka 44,663 | 44,208 | 43,875 | 44,539 | 43,968 
Kettering Bank ................ 9,192 | 8,625 8,107) 8,112| 7,839 
Eempeter Bank ................ 7,353 5,707 5,860 | 6,160 | 4,789 
Lane End Staffordshire Bank...... 5,624 ;228 | 5,326 ,o84 | 5,196 
SE TEE og ps cee eseccconcede 307 | 54,545 | 52,889 | 52,529 | 51,081 
Leeds Union Bank .............. 37,459 || 36,325 | 36,874 | 36,963 800 
Leek and Staffordshire Bank ...... ,009 || 2,826| 2,901| 2.977! 3,056 
Leicester Bank.................. 32,322 || 27,937 | 27,467 | 26,410 | 27,147 
Lewes Old Bank ................ 44,836 | 41,469 | 39,969 | 39,920 | 40,464 
Liehfield Bank .................. 22,786 || 18,904 | 18,691 | 18,247 | 18,095 




















WEEKLY RETURNS OF BANKS OF ISSUE. 





59 





























: AVERAGE AMOUNT. 
NAME OF BANK. a 
Feb. 8. Feb. 15. Feb. 22. | March 1 
| | 
£ £ £ “| 
ss i ee wie henson 100,342 || 82,928 | 80,237 | 79,471 | 79,230 
Llandovery Bank and Liandilo Bank|) 25,592 || 16,301 | 15,235 14,500 | 13,400 
Loughborough Bank ............ 7,359 6,849 | 6,936 | 6,799 | 6,603 
Lymington Bank................ 5,038 4,707 | 4,615 | 4,515! 4,402 
Lynn Regis and Lincolnshire Bank || 42,817 || 40,607 | 39,638 39,786 | 39,948 
ae Regis and Norfolk Bank ....|| 13,917 || 13,540 | 13,850 | 13,665 | 14,301 
acclesfield Bank .............. 15,760 || 11,314 | 10,855 | 10,903 | 10,915 
Manningtree Bank .............. 7,692 | 7,061 | 6,752 | 6,848 6,643 
Marlborough Bank .............. 19,073 || 14,823 | 14,361 | 14,518 15,460 
Marlboro’ & North Wiltshire New Bk.|| 12,490 | 10,831 | 10,705 | 10,629 | 10,520 
Merionethshire Bank ............ 10,906 8,024 | 7,501 | 7,772) 8,339 
ee is enters os aa binies 18,688 | 17,097 | 16,544 | 16,434 | 17,294 
Monmouthsh. Agricult.& Comml. Bk.|| 29,335 || 28,675 | 28,060 | 27,245 | 26,277 
Monmouth Old Bank ............ 16,385 || 14,278 | 14,610 | 14,425 | 13,602 
Monmouthshire Newport Old Bank || 8,600 || 8,005 | 8,328 8,574 | 9,132 
EEE ts nmaiine os eeap es 28,788 || 24,934 | 24,288 | 25,254 | 25,101 
Newark and Sleaford Bank........ 51,615 || 45,448 | 43,979 | 43,824 | 43,945 
Newbury Bank.................. 36,787 || 28,806 | 28,890 | 29,211 360 
Newmarket Bank................ 23,098 || 23,592 | 22,404 | 22,474 21,797 
Norfolk and Suffolk Bank ........ 4,551 | 3,543 | 3,412 | 3,377 | 3,268 
Norwich Crown Bank ............ 45,120 || 44,690 | 44,276 | 45,270 ,504 
Norwich and Norfolk Bank........ 75,372 || 65,850 | 64,548 | 63,930 | 63,806 
Nottingham & Nottinghamshire Bk. || 10,866 || 10,820 | 10,344 | 10,522 | 10,827 
Nuneaton Bank ................ 5,898 || 4,598 | 4,590 | 4,333 | 4,462 
Naval Bank, Plymouth .......... 27,321 || 26,605 | 26,171 | 26,209 | 25,253 
New Sarum Bank................ 659 || 13,473 | 12,928 | 12,735 | 12,546 
Nottingham Bank .............. 31,047 || 26,832 | 27,388 | 27,744 | 28,507 
Oswestry Bank.................. 18,471 || 14,915 | 14,722 | 13,990 | 13,929 
Oxford Bank..................5. 14,277 || 12,744 | 12,390 | 11,627 | 12,122 
Oxford Old Bank................ 34,391 || 35,402 | 30,840 | 30,965 | 32,1 16 
Old Bank Tonbridge ............ 13,183 || 10,774 | 10,377 | 10,339 10,316 
Oxfordshire Witney Bank ........ 11,852 || 10,625 | 10,839 | 10,656 10,273 
Pease’s Old Bank, Hull .......... 48,807 | 46,229 | 44,818 | 46,276 46,279 
Penzance Bank.................. 11,405 || 10,970 | 10,074 | 10,223 10,070 
Peterborough Bank—Yorke & Co...|| 12,545 || 8,561 | 7,840 | 8,070) 8,130 
Peterborough Bank—Simpson & Co.|| 12,832 |} 9,890 | 9,727 | 9,769 | 10,158 
Pembrokeshire Bank ............ 12,910 || 10,740 | 10,677 | 9,974 | 9, 
Penzance Union Bank .......... 31,461 || 28,410 | 27,941 | 26,336 | 26,623 
Reading Bank—Simmonds and Co. || 37,519 || 33,432 | 33,542 | 33,165 | 32,153 
Reading Bank—Stephens and Blandy|) 43,271 || 41,650 | 39,850 | 39,360 39,242 
Richmond Bank, York...........- 6,889 || 5,601 | 5,627| 5,885 | 6,397 
ingwood and Poole Bank........ 11,856 9,626 | 10,089 9,855 9,649 
Rochdale Bank.................. | 6,590 4,926 5,070 4,770 4,421 
Rochester, Chatham, & Strood Bank| 10,480 || 8,584 | 8,922 | 9,342 9,879 
Romsey and Hampshire Bank ....| 3,875 || 3,651 | 3,776 | 3,895 | 3,771 
Royston Bank .................. | 16,393 || 16,469 | 16,390 | 15,689 | 14,814 
EE is. 0-05 0: ¢'16-0.00.6 +040 0m 17,250 || 14,080 | 13,151 | 14,402 14,085 
ian tin din schtick bs tuk devin nn | 29,864 || 28,359 | 26,726 | 26,175 | 26,218 
i and Dorking Bank........ | 13,700 || 13,122 | 13,050 | 13,545 | 13,035 
Ross-Old Bank, Herefordshire ....|| 4,420 4,261 4,230 4,211 4,128 
Saffron Walden & North Essex Bank| 47,646 || 42,992 | 41,842 | 41,207 43,504 
| 
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NAME OF BANK. 


IN as aida cegheccescceees 

Scarborough Old Bank .......... 

Shrewsbury & Market Drayton Bank 
Shrewsbury Old Bank............ 

Sittingbourn and Milton Bank .... | 
Southampton Town & County Bank | 
Southwell Bank ............+.+- | 
St. Albans Bank ................ 
gS ee oe 
Shaftesbury Bank ..............| 
Southampton and Hampshire Bank | 
SME. dis 6c ss anes vive sc sence 
Stourbridge Bank................| 
Stafford Old Bank .............. | 
Stamford and Rutland Bank ...... | 
Stourbridge Old Bank............ 
Shrewsbury and Welsh Pool Bank. . 

St. Albans and Herts Bank........ 
eee 


Tavistock Bank ................ \ 


Thornbury Bank ................ | 
Tiverton and Devonshire Bank .... 


Thrapston and Kettering Bank .... | 


Tring Bank and Chesham Bank.. .. 
Towcester Old Bank ............ 
Union Bank, Cornwall .......... 
Uxbridge Old Bank.............. 
Wallingford Bank .............. 
Warwick and Warwickshire Bank .. 
Wellington Bank, Somerset ...... 
West Riding Bank .............. 
Whitby Old Bank .............. 
Winchester, Alresford, & Alton Bank 
Winchester and Hampshire Bank .. 
Weymouth Old Bank ............ 
Worksworth and Derbyshire Bank. . 
Wisbeach and Lincolnshire Bank .. 
Wiveliscombe Bank.............. 
WolverhamptonBk.(Goodricke &Co.) 
Worcester Bank ................ 
Worcester Old Bank ............ 
Worcestershire Bank ............ 
ge rrr 
Walsall Old Bank .............. 
Warminster and Wiltshire Bank 


Wrexham Bank .............. , : 
Wolverhampton Bk.(R.& W. F. Fryer) 
Yarmouth and Suffolk Bank ...... 


Yarmouth, Norfolk, & Suffolk Bank 
Yeovil Old Bank ................ 


WUE ie lale cc hdeebbce ced 6% , 

















Aitieiteed AVERAGE AMOUNT. 
~ Teas | nam | nee | March 1 
a aa £ | 2£ 
22,338 | 18,061 18,200 18,181 | 17,337 
24,813 | 24,604 | 24,568 | 24,605 | 24,62) 
9,700 | 6,931 7,214, 7,138 | 7,029 
43,191 || 37,390 | 37,815 | 37,077 | 36,461 
4,789 | 4,810) 4,653) 4,605 | 4,111 
18,589 || 16,751 | 16,620 15,836 | 16,160 
14,744 | 12,754 | 12,370 | 12,698 | 13,670 
3,743 || 2,721 3,521 | 3,657 | 3,277 
23,335 | 20,984 20,406 | 20,168 | 20,398 
9,813 | 9,798 9,643 | 9,413 | 9,286 
6,770 || 5,727 5,705 | 5,700| 5,449 
9,154 | 7,482 7,016! 6,785 | 6,460 
17,295 | 16,039 15,695 | 16,231 | 16,066 
14,166 || 12,655 | 12,442 | 11,864 | 11,723 
31,858 || 27,863 | 29,111 28,140 | 26,854 
| 17,560 | 18,323 | 18,666 | 16,891 | 16 
| 25,336 | 20,937 | 21,435 | 20,688 | 19,313 
| 2,333 | 2,164) 2,362 | 2,209 | 2,000 
| 29,799 | 26,422 25,878 | 25,752 | 25,849 
13,421 | 12,350 | 11,630 | 11,828 | 11,086 
| 10,026 | 9/851 | 9.915) 9,135 | 8,931 
| 13,470 | 12,550 | 12,927 | 12,485 | 12,162 
11,559 | 11,309 | 10,534 | 11,094 | 11,094 
| 13,631 | 12,553 | 12,086 | 11,408 | 11,532 
10,801 | 9,371 | 9,182 | 9,181 | 9,052 
| 17,003 | 14,483 | 13,440 | 12,959 | 13,802 
| 25,136 | 24,215 | 24,451 | 25,346 | 25,411 
| 17,064 | 11,954 | 11,945 | 11,563 | 113638 
30,504 | 26,477 | 26,555 | 27,517 | 26,907 
6,528 || 4,563 4,770} 4,649| 4,984 
| 46,158 | 46,378 | 45,884 | 43,662 | 43,390 
14,258 | 14,458 | 14,124 | 13,714 | 12,997 
25,892 || 24,135 | 24,132 | 24,334 | 24,388 
6,737 || 5,194 4,915 | 5,125 | 5,062 
16,461 | 16,629 16,265 | 15,804 | 15,307 
37,602 | 32,095 30,685 | 29,439 | 29,783 
59,713 || 57,812 | 57,887 | 55,468 | 54,515 
7,602 |} 5,751 5,397 | 5,693 | 7,430 
14,180 | 12,490 11,561 | 10,749 | 11,885 
15,463 || 13,820 | 13,169 | 12,961 | 13,246 
87,448 || 81,596 | 79,411 | 77,985 | 75,893 
. 12,155 | 12,157 | 11,418 | 11,435 
2,076 | 1,755 | 1,662) 1,483| 1,531 
19,937 || 18,838 | 19,506 | 20,008 | 19,269 
24,896 || 21,870 | 22,260 | 21,235 | 21,601 
3,289 || 2,570) 2,527/ 2,270) 2,130 
11,867 || 10,198 | 9,812 | 10,164 | 10,315 
53,060 || 46,555 | 44,510 | 44,711 | 44,380 
13,229 || 11,843 | 11,905 | 11,424 | 10,610 
10,033 || 8,852 | 9,029 | 8,719| 8,484 
46,387 || 44,940 | 45,320 | 43,744 | 43,878 
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JOINT STOCK BANKS. 
NAME OF BANK. — | za Beasties: nnn 
’ | Feb. 8. Feb. 15. | Feb.22. | March 1. 
£ | 2£ | a £ 
Bank of Westmorland............ 12,225 || 8,453 | 9,820 | 11,100 } 10,714 
Barnsley Banking Company ...... 9,563 | 9,587 9,398 8,683 8,750 
Bradford Banking Company ...... 49,292 | 49,527 | 48,385 | 47,606 | 49,470 
Bilston District Banking Company. . 9,418 | 9,156 9,094 | 8,490 8,370 
Bank of Whitehaven ............ 32,681 | 32,201 | 31,926 | 31,681 | 31,795 
Bradford Commercial Banking Co... || 20,084 || 19,562 | 20,340 | 19,517 | 19,732 
Burton, Uttoxeter & Staffords. Un. Bk.||_ 60,701 | 51,230 | 50,897 | 49,378 | 46,697 
Chesterfield & Nth. Derbysh. Bkg.Co.|| 10,421 | 8,683 7,555 | 7,987 035 
Cumberland Union Banking Co. .. || 35,395 | 33,004 | 32,445 | 32,763 | 32,066 
Cheltenham & Gloucestersh. Bkg.Co.|| 12,786 | 11,671 | 11,555 | 11,620 | 11,566 
Coventry & Warwickshire Bkg. Co. || 28,734 | 25,988 | 25,885 | 26,322 | 25,567 
Coventry Union Banking Company || 16,251 | 12,500 | 12,199 | 12,282 | 12,733 
County of Gloucester Banking Co. . || 144,352 | 125,850 | 121,575 | 123,729 | 122,865 
Carlisle & Cumberland Banking Co.|| 25,610 | 25,384 | 26,295 | 25,882 | 23,447 
Carlisle City and District Bank .... || 19,972 | 19,998 | 19,287 | 19,253 17,716 
Dudley & West Bromwich Bkg. Co. || 37,696 || 37,221 | 36,055 | 38,427 273 
Derby and Derbyshire Banking Co. || 20,093 | 19,613 18,875 | 18,955 | 19,119 
— Dist. Joint Stock Bkg.Co.|| 26,134 | 24,890 any ao ett: 
t of England Bank............ 25,025 || 23,513 | 23,19 22,95 

Gloucestershire Banking Company . || 155,920 | 140,912 | 137,003 | 133,682 | 134,097 
Halifax Joint Stock Bank ........ 18,534: || 17,650 | 18,504 | 17,704 | 17,194 
Huddersfield Banking Company 37,354 || 34,842 | 36,998 | 35,605 | 34, 
Hull Banking Company .......... 29,333 || 27,480 | 26,580 | 27,634 | 28,075 
Halifax Commercial Banking Co. .. || 13,733 || 13,709 | 13,056 | 12,581 | 12,498 
Halifax & Huddersfield Union Bank || 44,137 || 41,277 | 44,049 | 42,791 | 42,030 
Helston Banking Company ...... 1,503 || 1,477 1,481 1,441 1,428 
Herefordshire Banking Company .. || 25,047 || 20,311 | 20,086 | 19,784 | 19,835 
Knaresborough and Claro Bkg. Co. || 28,059 27,443 | 26,215 | 26,329 | 27,053 
Kingsbridge Joint Stock Bank .... 3,952 3,467 3,728 3,924 3,778 
Lancaster ‘Banking Company...... 64,311 | 54,428 | 66,128 | 77,136 | 56,582 , 
Leeds Banking Company ........ 23,076 22,946 21,889 | 21,652 | 21,319 
Leicestershire Banking Company .. || 86,060 | 71,834 | 71,106 | 67,881 | 66,618 
Lincoln and Lindsay Banking Co... || 51,620 44,608 | 43,948 | 43,064 | 42,440 
Leamington Priors & Warwicksh. Bk.|| 13,875 || 11,783 | 10,973 | 11,346 | 11,783 
Leeds and West Riding Banking Co.|| 18,937 || 18,514 | 19,808 | 19,270 | 18,004 
Leeds Commercial Banking Co..... || 13,914 || 13,747 | 14,382 | 13,372 | 12,768 
Ludlow and Tenbury Bank........ 10,215 || 8,321 8,716 8,0; 8,311 
Moore & Robinson’sNottinghams.Bk.|| 35,813 || 31,418 | 32,083 | 31,746 | 32,191 
Nottingham& Nottinghamsh.Bkg.Co.|| 29,477 || 25,996 | 26,219 | 26,882 | 25,918 
Newcastle, Shields and Sunderland 

Union Joint Stock Bank........ 84,130 || 74,161 | 73,294 | 72,550 | 71,894 
National Provincial Bk. of England || 442,371 || 366,926 | 364,172 | 358,320 | 353,110 
North Wilts Banking Company .... || 63,939 || 54,905 | 53,590 | 54,384 | 54,130 
Northamptonshire Union Bank..... || 84,356 || 75,051 | 72,701 | 71,550 | 72,457 
Northamptonshire Banking Co..... || 26,401 || 24,860 | 24,126 | 23,749 5,903 
North and South Wales Bank .... || 63,951 || 48,852 | 46,734 | 45,168 | 44,231 
Pares’s Leicestershire Banking Co.. || 59,300 || 53,536 , 52,420 | 50,357 | 49,300 
Saddleworth Banking Company....|| 8,122 || 7,071 7,285 5,770 4,586 
Sheffield Banking Company ...... 35,843 || 33,731 | 33,030 | 32,760 32,998 
Stamford, Spalding & Boston Bkg.Co.|| 55,721 | 53,550 52,872 | 50,808 50,799 
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Anthetand AVERAGE AMOUNT. 
NAME OF BANK. a. 
Feb.8. | Feb.15. | Feb. 22. | March 1. 
£ £ £ | £ £ 

Stuckey’s Banking Company...... (356 .976 || 326,884 325,370 326,550 | 327,439 
Shropehire Banking Company . | 47,951 || 42,585 | 42,632 | 42,859 | 44,695 
Stourbridge and Kiddermmster Bank(| 56,830 || 56,810 55,435 | 56,551 | 56,074 
Sheffield and Hallamshire Bank.... |) 23,524 || 22,136 | 22,171 | 22,087 | 24,505 


Sheffield & Rotherham Jnt. Stock Bk.| 52,496 || 51,077 | 51,139 | 49,076 | 50,995 
Swaledale and Wensleydale Bank ..| 54,372 | 43,613 | 41,932 | 43,529 | 42,655 
Stockton and Durham County Bank} 8,290 | 6,183 6,746 | 6,574 5,933 
Storey’s and Thomas’s Bank ...... 9,714 | 9,585 | 10,144 9,679 | 9,439 
Sheffield and Retford Bank........ | 18,744 || 16,527 16,271 , 15,736 | 15,913 


Suffolk Banking Company ........ | 7,449 || 2,595; 2.479! 2,425) 2,196 
Wolverhampton & Stafordshire Bank} 35,378 | 31,581 | 32,250 | 32,698 | 34,820 
Wakefield and Barnsley Union Bank/| 14,604 || 14,019 13,992 | 13,641 | 13,996 
Whitehaven Joint Stock Bank ....|) 31,916 || 29,580 | 30,525 | 31,766 | 32,010 
Warwick and Leamington Bkg Co. | 37,124 || 30,115 | 29,970 | 29,926 | 29,590 
West of England and South Wales} 

OS RRS | 83,535 || 80,024 | 80,031 _ 76,636 | 77,674 


76,162 || 66,730 | 66,493 | 66,097 | 66,725 
34,029 || 31,216 33,191 | 32,715 | 31,820 
7,475 6,605 | 6,215 5,778 | 5,889 
6,848 4,370 | 4,359 4,263 4,051 
71,240 || 61,575 | 62,136 | 62,225 | 62,415 
94,695 || 84,581 | 85,999. -| 86,654 | 85,295 


‘Wilts and Dorset Banking Company 

i West Riding Union Banking Co. .. 

P Whitchurch and Ellesmere Bkg. Co. 
Worcester City and County Bkg. Co. 
York Dnion Banking Company .. 
York City and County Banking Co. 














Yorkshire Banking Company...... 122,532 || 119,375 | 121,376 | 121,802 | 120,432 : 
P. Deans, Registrar of Bank Returns. : 
Summarp of the abobe Returns. - 
Fixed Issue. Feb. 8. Feb. 15. Feb. 22. Mar. 1. 
£ £ £ £ £ 
199 Private Banks ...... | 5,011,097 | 4,474,758 | 4,425,954 | 4,386,795 | 4,362,612 
71 Joint Stock Banks .. | 3,477,321 | 3,110,609 | 3,105,490 | 3,090,337 | 3,053,519 





oe 





270 Torats.... | 8,488,418 | 7,585,367 | 7,531,444 | 7,477,132 | 7,416,131 
The above Weekly Returns of the Circulation of the Private and Joint Stock Banks in 
| England and Wales, for the Four Weeks ending respectively as above stated, when added 
| together, form the Aggregate Circulation of the Month, ending the Ist March, 1845, and 
give an Average ws as follows :— 








Private Banks ...... (ide datéy ie ona tected wee .. £4,412,530 
INOS BORING cic cece cece ce cecdcccccccsesescecccece) Se 

Average Weekly Circulation of Private Notes in anes e and Wales : 
during the past Month ..... .- £7,502,518 

| On a comparison of the above with the Returns for the Month Agee edi Ist Feb. last, it shews— 
{ A decrease in the Notes of Private Banks, of ...... .. £164,365 
A decrease in the Notes of Joint Stock Banks, of ................ 44,863 
Total decrease last Month.. .. .. £209,228 
And, as compared with the Month ending the 2nd March, 1844, it shews— 

A decrease in the Notes of Private Banks, of . ‘ ... £580,179 
A decrease in the Notes of Joint Stock Banks, of . éoey esua cepa na'ee ane 


Total decrease, as compared with the same period of last year.. £917,380 
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On comparing the above Returns for the past month with the total ‘‘ Fixed 
Issues’ of the several Banks, as given in the ateated edoe viz. 
199 Private Banks allowed to issue ...... .- £5,011,097 
71 Joint Stock Banks allowed to issue .............. 3,477,321 


£8,488,418 


It appears that the following is the state of their circulation :— 
The Private Banks are Jelow their fixed issue . .. £598,567 
The Joint Stock Banks are below their fixed eons . ... 387,333 


Total BELow the fixed issue. . .. £985,900 


The Fixed Issue of the Private Banks will, after this month, be diminished to the 
extent of £2,076, in consequence of the Whitby Bank, hitherto carried on by Messrs. 
Frankland & Wilkinson, having relinquished business in favour of the York City and 
County Bank, who have a branch in Whitby, But the Bank of England is to be 
allowed to issue an increased amount of notes to the extent of two-thirds of the 
circulation of any bank which ceases issuing; so that, in fact, the circulation of the 
kingdom will only be diminished £692 by the closing of the bank above-mentioned. 

It may be useful to notice, that the circulation of the Godalming Bank of Messrs. - 
Mellersh & King was stated in the Gazette of the 18th of February as being £33,955, 
in error, the correct amount being £5,659. 

Three Private Banks have omitted to furnish their returns in time for 


regular 
publication during the past month, and the amounts have been published in Supple- 
mentary Returns. 


IRISH AND SCOTCH CIRCULATION RETURNS. 
The usual Monthly Returns for the Four Weeks ending lst March, 1845, give 
the following as the amounts of Notes in Circulation, viz. :— 


ScorLanp.—Chartered Private and Joint Stock Banks .. £2,986,708 
TIreLanp.—Bank of Ireland.. weeeee- 3,991,050 
Private and Joint Stock Banks . seeeee 3,130,508 








£10,108,266 


TOTAL CIRCULATION OF THE UNITED KINGDOM. 
The above Returns, when combined with those of the Bank of England, form 
the entire Circulation of the Kingdom. The results are as follows :— : 
Circulation of Notes for the Month es 1, as oN with the Month yom be Feb. 1:— 








necrease. 

Bank of E £20,558,920 | €20,062,885 £496,035 
Private Ban’ 4,576,895 4,412,530 — 164,365 
i 3,134,851 3,089,988 — 44,863 
28,270,666 | 27,565,403 os 705,263 
3,070,058 2,986,708 = 83,350 

7,098,116 7,121,558 | £23,442 — 
United Kingdom 38,438,840 | €37,673,669 — £765,171 


Thus showing a decrease last Month of £795,263 in the Circulation of Notes in 
England, and a decrease of £765,171 in the United Kingdom. 

The comparison of the month ending March 1, 1845, with the month ending 
the 2nd of March, 1844, shows a decrease in the Bank of England circulation of 
£391,032, in Private Banks of £580,179, and in Joint Stock Banks of £337,201 ; 
being a total decrease in England of £1, 308,412: while in Scotland there is an 
increase of £302,517; and in Ireland an increase also of £1,084,060. Thus shewing 
that the month ending March 1, as compared with the same period last year, presents 
a decrease of £1,308,412 in England, and an increase of £78,165 in the United 
Kingdom. Allowance i is here made for the seven days’ sight bills of the Bank of 
England, which were formerly included in the returns of the circulation. 

The return of the bullion in the Bank of England for the week ending March 1, 
gives an aggregate amount in both departments of £15,730,064. On a comparison 


of this with the return for the month ending March 2, 1844, there appears a 
decrease of £280,936. 
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Bank of England Weekly Returns. 


An Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. : 


1845. 1845. 1845. 1845. 
Feb. 22nd. Mar. Ist. Mar. 8th. | Mar. 15th. 























4 4 #£ # 
Wotes leensdh.....sc0scccvscccsss 28,679,520 | 28,952,105 | 29,040,075 | 20,148,060 
Government debt............ «|| 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities .............. 2,984,900 2,984,900 2,984,900 2,984,900 
Gold coin and bullion ........]| 12,755,367 | 12,943,918 | 13,008,880 | 13,102,753 
Silver bullion ................ 1,924,153 2,008,187 2,031,195 2,045,307 





28,679,520 | 28,952,105 | 29,040,075 | 29,148,060 

















M. MARSHALL, Chief Cashier. 


BANKING DEPARTMENT. 








1845. 1845. 1845. 1845. 
Feb. 22nd. | Mar. Ist. Mar. 8th. | Mar. 15th. 
. 4 # 4 4 

Proprietors’ capital............ 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 

BED anaventosiveapesenecesece 3,252,281 3,575,172 3,577,267 3,579,429 
Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 

and Dividend Accounts) .... 5,237,999 5,476,984 5,879,753 6,451,283 

Other deposits................ 9,941,556 | 10,323,799 | 10,379,610 9,994,572 

Seven day and other bills ...... 985,035 983,328 982,386 | 980,378 





33,969,871 | 34,912,283 | 35,372,016 | 35,558,662 





Government securities (including 


Dead Weight Annuity) ...... 13,522,379 | 13,474,379 | 13,474,379 | 13,474,379 
Other securities .............. 10,784,494 | 11,707,400 | 11,720,459 | 11,836,377 
nat Oe chewed cial vatadon 8,889,215 | 8,952,545 | 9,340,815 | 9,451,385 
Gold and silver coin .......... 773,783 777,959 836,363 796,521 





33,969,871 | 34,912,283 | 35,372,016 | 35,558,662 




















M. MARSHALL, Chief Cashier. 


Che Erehanaes. 


The Prices quoted are those actually negotiated on Change.—March 25, 1845. 








Amsterdam, short, 12 53 to 6 Paris, 3 months, 26 5 to 74 Leghorn, 3 months, 30 873 tog2$ 
Ditto, 3 months, 12 74 Marseilles, ditto, 26 10 to 124 Genoa, ditto, 26 10 to 124 
Rotterdam, ditto, 12 73 Frankfort, ditto, 1224 vont ditto, 393 

Antwerp, ditto, 26 124 to 15 Vienna, ditto, 10 1 Palermo, ditto, 119 

Brussels, ditto, 26 124 to 15 Trieste, ditto, 10 2 Messina, ditto, 1194 
Hamburgh, ditto, 13 143 Cadiz, ditto, 363 to # Lisbon, 60 days’ date, 53 

Paris, short, 25 85 to 90 Madrid, ditto, 363 to % Oporto, ditto, 533 


March 25, 1845. 

The premium on gold at Parisis 19} per mille, which, at the English Mint price of £3 178. 104d. 
per ounce for standar ld, gives an exchange of 25 64; and the exchange at Paris on London at 
short being 25 90, it follows that gold is rather more than 1 per cent. dearer in London than in Paris. 

By advices from ae the price of gold is 436 per mark, which, at the English Mint price 
of £3 17s. 104d. per ounce for standard d, som an exchange of 13 104; and the exchange at 
Hamburgh = Le at short being 13 12s. it follows that gold is 1.02 per cent. dearer in London 
than in Hamburgh. 

The course of exchange at New York on London is 110 per cent., and the par of exchange 
between England and America being 109 23-40 cent., it follows that the exchange is 0-42 
cent. in favour of England. But the quoted exchange at New York being for bills at 60 days sight, 
the interest must be added to the above difference. 





Warertow & Sons, Printers, 66, London Wall, London 








